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(Amount in `)

Sr. 
No.

Particulars Note No.
 Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

ASSETS
(1) Non-current Assets

(a) Property, Plant & Equipment 1 36,88,454 56,22,968
(b) Capital work-in-progress - -
(c) Investment Property - -
(d) Goodwill -   -
(e) Other Intangible Assets 1 5,00,97,317 6,75,95,450
(f) Right of use assets 1 78,24,198 1,17,44,465
(g) Financial Assets

(i) Investment in Subsidiaries 2 26,93,30,084 25,03,46,777
(ii) Trade Receivables - -
(iii) Loans - -

(h) Deferred Tax assets (net) - -
(i) Other non-current assets 3 11,82,211  11,82,396
Total Non-current assets 33,21,22,264 33,64,92,056

(2) Current Assets
(a) Inventories - -
(b) Financial Assets

(i) Investments -   -
(ii) Trade Receivables 4 12,38,45,820   5,76,08,940
(iii) Cash & Cash Equivalents 5 2,50,17,743.54   2,76,89,245.21
(iv) Bank Balances other than (iii) above - -
(v) Loans 6 4,67,969 14,07,839

(c) Current Tax Assets (net) - -
(d) Other current assets 7 54,66,608 49,14,745
Total Current Assets 15,47,98,141 9,16,20,769

Total Assets (1+2) 48,69,20,405 42,81,12,825

EQUITY AND LIABILITIES
(1) EQUITY

(a) Equity Share Capital 8 11,97,00,000 11,97,00,000
(b) Other Equity 9 17,36,75,190 14,77,71,662
Total Equity 29,33,75,190 26,74,71,662

LIABILITIES
(2) Non-current Liabilities

(a) Financial Liabilities
(i) Borrowings 10 1,53,55,146 71,20,026
(ii) Trade Payables - -
(iii) Lease Liabilities 92,23,479 1,27,50,876
(iv) Other financial Liabilities

(b) Provisions 11 50,67,833 42,39,006
(c) Deferred Tax liabilities (Net) 12,59,503 22,94,426
(d) Other Non-current liabilities - -
Total Non-current liabilities 3,09,05,961 2,64,04,334

(3) Current Liabilities
(a) Financial Liabilities

(i) Borrowings 12 8,34,98,421 7,82,48,644
(ii) Trade Payables 13

-Dues of micro and small enterprises 1,32,31,981 20,79,588
-Dues of others 1,85,51,698 2,33,96,204

(iii) Lease Liabilities - -
(iv) Other financial Liabilities 14 1,97,27,014 1,79,05,261

(b) Current tax liabilites (net) 15 1,09,51,159 70,22,893
(c) Provisions 16 1,34,92,158 41,52,544
(d) Other current liabilities 17 31,86,825 14,31,694
Total Current liabilities 16,26,39,255 13,42,36,829

Total Equity and Liabilities (1+2+3) 48,69,20,405 42,81,12,825
SIGNIFICANT ACCOUNTING POLICIES
See accompanying Notes to the Financial Statements 24
Notes  referred to above and Notes to Accounts  attached there to form an integral part of the Audited Financial Statement
This is the Statement of Assets and Liabilities referred to in our Report of even date.

FOR MITTAL & ASSOCIATES FOR AND ON BEHALF OF VERTOZ ADVERTISING LIMITED
Chartered Accountants
FRN: 106456W | MRN: 165667

Harshad Shah Hirenkumar Shah
Chairman & Non-Executive Director Whole-time Director

CA Hemant Bohra DIN: 07849186 DIN: 00092739
Partner
UDIN: 21165667AAAAEB8708

Place: Mumbai Akshay Sonar Parolkar
Date: May 24, 2021 Chief Financial Officer

PAN: BBCPS6255B

Zill Shah
Company Secretary & Compliace Officer
PAN: EZOPS6680B

VERTOZ ADVERTISING LIMITED

AUDITED STATEMENT OF STANDALONE BALANCE SHEET FOR THE YEAR ENDED MARCH 31, 2021
Corporate Identity Number : L74120MH2012PLC226823

 602, AVIOR, NIRMAL GALAXY,  L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080
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(Amount in `)

Sr. 
No.

Particulars Note No.
 Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

ASSETS
(1) Non-current Assets

(a) Property, Plant & Equipment 1 36,88,454 56,22,968
(b) Capital work-in-progress - -
(c) Investment Property - -
(d) Goodwill -   -
(e) Other Intangible Assets 1 5,00,97,317 6,75,95,450
(f) Right of use assets 1 78,24,198 1,17,44,465
(g) Financial Assets

(i) Investment in Subsidiaries 2 26,93,30,084 25,03,46,777
(ii) Trade Receivables - -
(iii) Loans - -

(h) Deferred Tax assets (net) - -
(i) Other non-current assets 3 11,82,211  11,82,396
Total Non-current assets 33,21,22,264 33,64,92,056

(2) Current Assets
(a) Inventories - -
(b) Financial Assets

(i) Investments -   -
(ii) Trade Receivables 4 12,38,45,820   5,76,08,940
(iii) Cash & Cash Equivalents 5 2,50,17,743.54   2,76,89,245.21
(iv) Bank Balances other than (iii) above - -
(v) Loans 6 4,67,969 14,07,839

(c) Current Tax Assets (net) - -
(d) Other current assets 7 54,66,608 49,14,745
Total Current Assets 15,47,98,141 9,16,20,769

Total Assets (1+2) 48,69,20,405 42,81,12,825

EQUITY AND LIABILITIES
(1) EQUITY

(a) Equity Share Capital 8 11,97,00,000 11,97,00,000
(b) Other Equity 9 17,36,75,190 14,77,71,662
Total Equity 29,33,75,190 26,74,71,662

LIABILITIES
(2) Non-current Liabilities

(a) Financial Liabilities
(i) Borrowings 10 1,53,55,146 71,20,026
(ii) Trade Payables - -
(iii) Lease Liabilities 92,23,479 1,27,50,876
(iv) Other financial Liabilities

(b) Provisions 11 50,67,833 42,39,006
(c) Deferred Tax liabilities (Net) 12,59,503 22,94,426
(d) Other Non-current liabilities - -
Total Non-current liabilities 3,09,05,961 2,64,04,334

(3) Current Liabilities
(a) Financial Liabilities

(i) Borrowings 12 8,34,98,421 7,82,48,644
(ii) Trade Payables 13

-Dues of micro and small enterprises 1,32,31,981 20,79,588
-Dues of others 1,85,51,698 2,33,96,204

(iii) Lease Liabilities - -
(iv) Other financial Liabilities 14 1,97,27,014 1,79,05,261

(b) Current tax liabilites (net) 15 1,09,51,159 70,22,893
(c) Provisions 16 1,34,92,158 41,52,544
(d) Other current liabilities 17 31,86,825 14,31,694
Total Current liabilities 16,26,39,255 13,42,36,829

Total Equity and Liabilities (1+2+3) 48,69,20,405 42,81,12,825
SIGNIFICANT ACCOUNTING POLICIES
See accompanying Notes to the Financial Statements 24
Notes  referred to above and Notes to Accounts  attached there to form an integral part of the Audited Financial Statement
This is the Statement of Assets and Liabilities referred to in our Report of even date.

FOR MITTAL & ASSOCIATES FOR AND ON BEHALF OF VERTOZ ADVERTISING LIMITED
Chartered Accountants
FRN: 106456W | MRN: 165667

Harshad Shah Hirenkumar Shah
Chairman & Non-Executive Director Whole-time Director

CA Hemant Bohra DIN: 07849186 DIN: 00092739
Partner
UDIN: 21165667AAAAEB8708

Place: Mumbai Akshay Sonar Parolkar
Date: May 24, 2021 Chief Financial Officer

PAN: BBCPS6255B

Zill Shah
Company Secretary & Compliace Officer
PAN: EZOPS6680B

VERTOZ ADVERTISING LIMITED

AUDITED STATEMENT OF STANDALONE BALANCE SHEET FOR THE YEAR ENDED MARCH 31, 2021
Corporate Identity Number : L74120MH2012PLC226823

 602, AVIOR, NIRMAL GALAXY,  L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080
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(Amount in `)

31-Mar-21 31-Mar-20
Revenue:

I Revenue From Operations ( Net of Taxes ) 18 16,58,04,382 15,36,06,390
II Other Income 19 1,95,97,948 1,24,11,859
III Total Income (III) 18,54,02,330 16,60,18,249
IV Expenses:

Direct Service Expense 20 5,50,86,825 4,54,96,608
Employment Benefit Cost 21 5,17,18,603 6,39,97,874
Finance Cost 22 1,06,97,481 89,19,287
Depreciation and Amortisation 1 2,34,80,164 77,27,765
Other Expenses 23 75,89,538 1,12,89,284

Total Expenses (IV) 14,85,72,611 13,74,30,818

V Profit before exceptional items and tax (III-IV) 3,68,29,719 2,85,87,431
VI Exceptional Items - -
VII Profit before tax (V-VI) 3,68,29,719 2,85,87,431
VIII Tax expense:

 (1) Income Tax Provision
Current Tax 1,07,02,684 68,84,952

         Excess / Short Provision 5,28,523- 24,267
 (2) Deferred tax 10,34,923- 20,04,034

IX Profit for the period (VII-VIII) 2,76,90,481 1,96,74,179
X Other Comprehensive Income

(i) Items that will not be reclassified to Profit or Loss 7,10,521 5,48,081
(ii) Income tax relating to above 1,78,824 1,37,941

XI Total Comprehensive Income (IX-X) 2,82,22,178 2,00,84,319
XII Paid-up equity share capital (Face value of ` 10/- each) 11,97,00,000 11,97,00,000
XIII Other Equity 17,36,75,190 14,77,71,662
XIV Earning per Equity Share (of ` 10/- each) (not annualised)

(1) Basic 2.31 1.64
(2) Diluted 2.31 1.64

SIGNIFICANT ACCOUNTING POLICIES
See accompanying Notes to the Financial Statements 24
Notes  referred to above and Notes to Accounts  attached there to form an integral part of the Audited Financial Statement
This is the Statement of Assets and Liabilities referred to in our Report of even date.

FOR MITTAL & ASSOCIATES FOR AND ON BEHALF OF VERTOZ ADVERTISING LIMITED
Chartered Accountants
FRN: 106456W | MRN: 165667

Harshad Shah Hirenkumar Shah
Chairman & Non-Executive Director Whole-time Director

CA Hemant Bohra DIN: 07849186 DIN: 00092739
Partner
UDIN: 21165667AAAAEB8708

Place: Mumbai Akshay Sonar Parolkar
Date: May 24, 2021 Chief Financial Officer

PAN: BBCPS6255B

Zill Shah
Company Secretary & Compliace Officer
PAN: EZOPS6680B

VERTOZ ADVERTISING LIMITED
 602, AVIOR, NIRMAL GALAXY,  L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080

Corporate Identity Number : U74120MH2012PLC226823
AUDITED STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

Sr.No. Particulars
 Year ended 

Note No.
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(Amount in `)

Particulars Note No.  Amount As At     31st 
Mar. 2021 

 Amount As At     31st 
Mar. 2020 

A : Cash flows from operating activities:
Profit before taxation (a) 3,73,61,416 2,89,97,571
Add: Non Operating Expense
Depreciation & Amortisation 2,34,80,164 77,27,765
Capital Work in Process - -
Interest expense 1,06,97,481 89,19,287

(b) 3,41,77,645 1,66,47,052
Less: Non Operating Income
Other Non Operating Income (Inclusive of interest income) 1,95,97,948 1,24,11,859

 (c) 1,95,97,948 1,24,11,859

Operating profit before working capital changes d=(a+b-c) 5,19,41,114 3,32,32,764

Working capital changes:
Decrease /(Increase) In Trade Receivables (6,62,36,880) 7,15,661
Decrease/(Increase) in Other Financial Assets 9,39,870 1,31,555
Decrease/(Increase) in Other Non-Current Assets 185 18,16,452
Decrease/(Increase) in Other Current Assets (5,51,863) (38,16,491)
Increase /(Decrease) in Short Term Borrowing 52,49,777 3,91,83,389
Increase /(Decrease) in Trade Payables 63,07,886 6,23,868
Increase /(Decrease) in Current Tax Liabilities 39,28,266 (46,84,657)
Increase /(Decrease) in Other Financial Liabilities 18,21,753 67,58,937
Increase /(Decrease) in Other Current Liabilities 17,55,131 (10,12,226)
Increase /(Decrease) in Short Term Provisions 71,54,613 14,82,873

(e) (3,96,31,263) 4,11,99,360

Cash generated from operations (d+e) 1,23,09,851 7,44,32,124
(-) Taxes paid (1,01,74,161) (69,09,219)
Net cash used in operating activities ( A ) 21,35,690 6,75,22,905

B : Cash flows from investing activities:
Fixed asset (Addition)/Deduction (1,27,250) (6,76,12,636)
Other Non Operating Income (Inclusive of interest income) 1,95,97,948 1,24,11,859
Investment (1,89,83,307) (87,26,440)
Net cash Generated from investing activities ( B ) 4,87,391 (6,39,27,217)

C : Cash flows from financing activities:
Proceeds from issue of Shares - -
Increase /(Decrease) in Long Term Borrowings 82,35,120 9,98,347
Dividend Paid (1,33,651) (5,83,702)
Increase /(Decrease) in Lease Liabilities (35,27,397) (32,03,879)
Increase /(Decrease) in Other Long Term Liabilities 8,28,827 7,25,413
Interest Expenses (1,06,97,481) (89,19,287)
Net cash generated from financing activities ( C ) (52,94,583) (1,09,83,108)

D : Net increase in cash and cash equivalents = (A+B+C) D=(A+B+C) (26,71,502) (73,87,419)

E : Cash and cash equivalents at beginning of period ( E ) 2,76,89,245 3,50,76,665

F: Cash and cash equivalents at end of period = (D+E) (D + E) 2,50,17,744 2,76,89,245

Note: 
Cash and Cash Equivalants Comprises of:

Particulars Note No.  Amount As At     31st 
Mar. 2021 

 Amount As At     31st 
Mar. 2020 

Balance with Banks 5
(i) In Current Accounts 37,173 6,16,608
(ii) In Deposit Accounts 2,49,67,046 2,69,78,700

Cash on Hand 13,525 93,937

Cash & Cash Equivalants 2,50,17,744 2,76,89,245
SIGNIFICANT ACCOUNTING POLICIES
See accompanying Notes to the Financial Statements 24
Notes  referred to above and Notes to Accounts  attached there to form an integral part of the Audited Financial Statement
This is the Statement of Assets and Liabilities referred to in our Report of even date.

FOR MITTAL & ASSOCIATES FOR AND ON BEHALF OF VERTOZ ADVERTISING LIMITED
Chartered Accountants
FRN: 106456W | MRN: 165667

Harshad Shah Hirenkumar Shah
Chairman & Non-Executive Director Whole-time Director

CA Hemant Bohra DIN: 07849186 DIN: 00092739

Partner
UDIN: 21165667AAAAEB8708

Place: Mumbai Akshay Sonar Parolkar
Date: May 24, 2021 Chief Financial Officer

PAN: BBCPS6255B

Zill Shah
Company Secretary & Compliace Officer

PAN: EZOPS6680B

 602, AVIOR, NIRMAL GALAXY,  L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080
Corporate Identity Number : L74120MH2012PLC226823

AUDITED STANDALONE CASHFLOW STATEMENT AS ON MARCH 31, 2021

VERTOZ ADVERTISING LIMITED
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I. Property, Plant and Equipment, Other Intangible Assets and Right of Use Assets ` `

Value at the 
beginning

Addition 
during the 

year

Deduction 
during the 

year
 Value at the end 

Value at the 
beginning

Addition 
during the 

year

Deduction 
during the 

year

Value at the 
end

Closing Value 
as on 

31.03.2021

Closing Value 
as on 

31.03.2020
I Tangible Assets

1
Data Computers, Laptops, Data 
Servers & Peripherals

2,88,52,475  -  -   2,88,52,475  2,44,01,746  17,05,399  -   2,61,07,145  27,45,330  44,50,729

2 Furniture & Fixtures 34,25,072 1,35,100 1,56,997 34,03,175 27,29,930 1,51,088 1,49,147 27,31,871 6,71,304 6,95,142
3 Office Equipments 8,81,639 - - 8,81,639 7,97,542 82,344 - 8,79,886 1,753 84,097
4 Motor Vehicles 17,91,279 - - 17,91,279 13,98,279 1,22,933 - 15,21,212 2,70,067 3,93,000

II Intangible Assets
1 Trademark 9,000 - - 9,000 - - - - 9,000 9,000
2 Ingenious Plex Platform 6,75,86,450 - - 6,75,86,450 - 1,74,98,133 - 1,74,98,133 5,00,88,317 6,75,86,450

III Right of Use Assets 1,59,54,755 - - 1,59,54,755 42,10,290 39,20,267 - 81,30,557 78,24,198 1,17,44,465

Total Value in INR 11,85,00,670 1,35,100 1,56,997 11,84,78,773 3,35,37,787 2,34,80,164 1,49,147 5,68,68,804 6,16,09,969 8,49,62,883

Previous Year Figures 3,49,33,279 8,35,67,391 - 11,85,00,670 2,58,10,022 77,27,765 - 3,35,37,787 8,49,62,883 91,23,257

VERTOZ ADVERTISING LIMITED
Notes Forming Integral Part of Standalone Financial Statement for the year ended 31st March, 2021

Note 1 : Fixed Asset

Sr. No Particulars

Gross Block Depreciaton Net Block
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Notes Forming Integral Part of Standalone Financial Statement for the year ended 31st March, 2021

Note 2 : Investment in Subsidiaries

Sr. 
No.

Particulars
 Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Investment in Vertoz Inc, USA 23,52,03,573 21,88,85,727
2 Investment in Vertoz Ltd, UK 3,40,26,510 3,13,61,050
3 Investment in Adzurite Solutions Pvt. Ltd., India 1,00,000 1,00,000

Total Value in INR 26,93,30,084 25,03,46,777

Note 3 : Other non-current assets

Sr. 
No.

Particulars
 Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

A. Deposits
1 Refundable Deposit with CCD 25,000 25,000
2 Rent Deposit 9,95,157 9,39,254
3 Security Deposit 64,580 64,580
4 Deferred Rent 97,474 1,53,562

Total Value in INR 11,82,211 11,82,396

Note 4 : Trade Recievables 

Sr. 
No.

Particulars
 Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Trade Receivables,Outstanding for More than Six Months
Unsecured, Considered Good 2,99,59,018 1,34,82,527

2 Trade Receivables,Outstanding for Less than Six Months
Unsecured, Considered Good 9,38,86,802 4,41,26,413

Total Value in INR 12,38,45,820 5,76,08,940

Note 5 : Cash & Cash Equivalent

Sr. 
No.

Particulars
 Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Cash Balance 13,525 93,937
2 Bank Balances 37,173 6,16,608
3 Fixed Deposit with Banks 2,49,67,046 2,69,78,700

Total Value in INR 2,50,17,744 2,76,89,245

Note 6 : Loans
Sr. 
No.

Particulars
 Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Prepaid Expenses - -
2 Other Receivable

Loan to Related Parties 4,67,969 6,04,589
Other Loans and Advances - 8,03,250

Total Value in INR 4,67,969 14,07,839

Note 7 : Other Current Assets

Sr. 
No.

Particulars
 Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Advance to Staff 25,000 -
2 TDS Receivable 6,97,699 15,80,296
3 Advance given to Suppliers 36,43,909 33,34,449
4 Miscellaneous Expenditures 11,00,000 -

Total Value in INR 54,66,608 49,14,745

VERTOZ ADVERTISING LIMITED
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Notes Forming Integral Part of Standalone Financial Statement for the year ended 31st March, 2021

Note 8 : Equity Share Capital
Sr. 
No.

Particulars
 Amount As At   31st 

Mar. 2021 
 Amount As At   
31st Mar. 2020 

1 AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 35,00,00,000 12,00,00,000

35,00,00,000 12,00,00,000
2 ISSUED , SUBSCRIBED & PAID UP CAPITAL -

To the Subscribers of the Memorandum -
 Equity Shares of Rs. 10/- each fully paid up. 11,97,00,000 11,97,00,000
Total Value in INR 11,97,00,000 11,97,00,000

i Details of Shares Held by each shareholder holding
more than 5% shares as at March 31, 2021

% holding in
Name of Shareholders the class of

shares
Fully paid Equity Shares

1 Hirenkumar Shah 30,71,824 25.66%
2 Ashish Shah 30,71,824 25.66%

Note 9 : Other Equity
Sr. 
No.

Particulars
 Amount As At   31st 

Mar. 2021 
 Amount As At   
31st Mar. 2020 

1 Suplus from Profit & Loss Account
Opening Balances 5,97,58,424 3,96,74,105
Add: Profit/(Loss) for the period 2,82,22,178 2,00,84,319
Less: Dividend Expenditure (7,17,353) (5,83,702)

2 Securities Premium 8,64,11,940 8,85,96,940

Total Value in INR 17,36,75,190 14,77,71,662

Note 10 : Non-Current Borrowings
Sr. 
No.

Particulars
 Amount As At   31st 

Mar. 2021 
 Amount As At   
31st Mar. 2020 

1 Federal Bank FCTL - 22,23,911
2 ICICI Bank 9,02,040 27,01,570
3 Axis Bank 12,78,822 -
4 HDFC Bank 32,39,670 -
5 ICICI GECL 79,00,000 -
6 NeoGrowth Credit Private Limited 8,77,474 -
7 Shriram City Union Finanace Ltd. 11,57,140 21,94,545

Total Value in INR 1,53,55,146 71,20,026

Terms of repayment of the Term Loan:
1. ICICI Bank: Unsecured Business Loan for Working Capital Requirements of the Company @ diminishing rate of 16% p.a. for
tenure of 24 months
2. Axis Bank: Unsecured Business Loan for Working Capital Requirements of the Company @ diminishing rate of 18% p.a. for
tenure of 36 months
3. HDFC Bank: Unsecured Business Loan for Working Capital Requirements of the Company @ diminishing rate of 16% p.a. for
tenure of 36 months
4. ICICI GECL: Guaranteed Emergency Credit Line (“GECL”) by way of working capital term loan facility (“Facility”) under the
Emergency Credit Line Guaranteed Scheme (“ECLGS”) by the Government of India I-EBLR is 7.70% and Spread is 0.55%
(subject to an overall cap of 9.25%) with tenure of 12 months. This is taken over by ICICI from Federal Bank.
5. NeoGrowth Credit Private Limited: Unsecured Business Loans for Working Capital Requirements of the Company @
diminishing rate of  19.02% p.a. for tenure of 720 days.
6. Shriram City Union Finance Ltd.: Unsecured Business Loans for Working Capital Requirements of the Company @ diminishing
rate of 19% p.a. for tenure of 36 months.

Note 11 : Non-Current Provisions
Sr. 
No.

Particulars
 Amount As At   31st 

Mar. 2021 
 Amount As At   
31st Mar. 2020 

1 Gratuity Provision (Non-Current) 37,69,721 33,36,187
2 Leave Encashment Provision (Non-Current) 12,98,112 9,02,819

Total Value in INR 50,67,833 42,39,006

 No. of Shares Held 

VERTOZ ADVERTISING LIMITED
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Notes Forming Integral Part of Standalone Financial Statement for the year ended 31st March, 2021

VERTOZ ADVERTISING LIMITED

Note 12 : Short Term Borrowing
Sr. 
No.

Particulars
 Amount As At   31st 

Mar. 2021 
 Amount As At 
31st Mar. 2020 

1 Unsecured
Loan from Related Parties
Loan From Directors 4,21,14,572 4,27,92,753
Loan from Subsidiaries 35,14,661 27,60,479
Loan from Other Related Party 18,08,124 -

2 Secured
Loans repayable on demand
From Banks (Secured against Deposits) 3,60,61,063 3,26,95,412
Car Loan - -
Total Value in INR (A+B) 8,34,98,421 7,82,48,644

Overdraft Against Fixed Deposits:

Note 13 : Trades Payable
Sr. 
No.

Particulars
 Amount As At   31st 

Mar. 2021 
 Amount As At 
31st Mar. 2020 

1 Sundry Creditors
 -Dues of micro and small enterprises 1,32,31,981 20,79,588
 -Dues of others 1,85,51,698 2,33,96,204

Total Value in INR 3,17,83,679 2,54,75,792

Note 14 : Other Financial Liabilities
Sr. 
No.

Particulars
Amount As At   31st 

Mar. 2021
Amount As At 

31st Mar. 2020
Other Payables

1 Current Maturity for Long Term Debt
Current Maturity for Long Term Debt (FCTL) -  44,47,762
Current Maturity for Short Term Debt (ICICI, Shriram, Neogrowth, 
Axis,HDFC)

95,87,897  31,03,885

2 Others:
Advance Received from Client 18,75,552  40,73,159
Creditors for Expenses 48,06,053  62,80,455
Other Payable 34,57,513  -
Total Value in INR 1,97,27,014 1,79,05,261

Note 15 : Current Tax Liabilities
Sr. 
No.

Particulars
 Amount As At   31st 

Mar. 2021 
 Amount As At 
31st Mar. 2020 

1 Provision for Income Tax AY 2021-22 1,08,81,508   -
2 Provision for Income Tax AY 2020-21 69,651   70,22,893

Total Value in INR 1,09,51,159 70,22,893

Note 16 : Current Provisions
Sr. 
No.

Particulars
 Amount As At   31st 

Mar. 2021 
 Amount As At 
31st Mar. 2020 

1 Salary Payable 99,53,235 19,11,247
2 Gratuity & Leave Encashment Provision (Current): -

Gratuity Provision (Current) 6,93,413  6,06,581
Leave Encashment (Current) 2,85,567  9,55,067

3 Misc. Expenditure Payable 21,85,000 -
4 Other Provisions 3,74,942 6,79,649

Total Value in INR 1,34,92,158 41,52,544

Note 17 : Other Current Liabilities
Sr. 
No.

Particulars
 Amount As At   31st 

Mar. 2021 
 Amount As At 
31st Mar. 2020 

1 Statutory Liabilities 31,86,825 14,31,694
Total Value in INR 31,86,825 14,31,694

a. The loan is repayable on demand and secured against hypothecation of Fixed Deposits of Rs. 1.00 Crore financed @ 5.40%
p.a. (0.50% markup over FD rate).
b. This is working capital loan is repayable on demand and secured against hypothecation of Fixed Deposits of Rs. 1.495 Crore
and collateral security of Residential Property of Directors and the facility financed at 7.85% p.a. 
c. Paycheck Protection Plan granted against payroll paid to the employees in US @ 1% p.a.
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Notes Forming Integral Part of Standalone Proft and Loss Statement as at 31st March, 2021

Note 18 : Revenue From Operations
Sr. 
No.

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Sale of Services 16,58,04,382 15,36,06,390
Total Value in INR 16,58,04,382 15,36,06,390

Note 19 : Income From Non Operation
Sr. 
No.

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Interest on FDR 10,59,599 19,45,927
2 Other Income 14,455 3,197
3 Interest Received on Loan - 30,000
4 Sundry Balance W/off 3,49,433 36,14,871
5 Bad Debts Recovered 5,00,000 -
6 Foreign Exchange Gain 1,76,18,558 67,60,391
7 Interest Income-Ind AS 55,903 57,473

Total Value in INR 1,95,97,948 1,24,11,859

Note 20 : Direct Service Expenses
Sr. 
No.

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Purchase of Services 5,41,93,703 4,52,58,031
2 Hosting Server Services - -
4 Software Purchase 8,93,122 2,38,577
5 Outsourcing Expenses - -

Total Value in INR 5,50,86,825 4,54,96,608

Note 21 : Employement Benefit Cost
Sr. 
No.

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Salaries and Incentives 4,42,54,265 5,65,51,917
2 Director Remuneration 61,39,400 62,84,400
3 Gratuity & Leave Encashment Expense 13,24,938 11,61,557

Total Value in INR 5,17,18,603 6,39,97,874

Note 22 : Finance Cost
Sr. 
No.

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Bank Charges 5,06,218 9,73,134
2 Interest Expense 86,83,792 64,89,991
3 Loan Processiong Fees 4,85,342 97,754
4 Interest on Lease Liabilities 10,22,129 13,58,407

Total Value in INR 1,06,97,481 89,19,287

Note 23 : Other Expenses
Sr. 
No.

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

1 Audit Fees 3,30,000 2,15,150
2 Books and Periodicals 4,977 4,106
3 Conveyance Charges 94,623 5,77,923
4 Electricity Expenses 6,73,917 9,55,219
5 Exhibition & Seminar Expenses - 74,332
6 Food Expenses 59,447 3,05,047
7 House Keeping & Security Expenses 6,31,783 8,38,063
8 Interest/Penalty/Fee on Taxes 11,14,327 17,90,817
9 Internet Expenses 2,32,567 13,35,988

10 Legal Expenses 5,35,947 2,64,192
11 Lodging & Boarding Expenses 14,549 1,98,703
12 Accounts Written off 50,099 93,732
13 Marketing Expenses 1,35,897 5,92,500
14 Office Expense 4,84,255 13,05,000
15 Postage & Courier Expenses 8,176 12,718
16 Printing & Stationary Expenses 27,038 1,84,015
17 Profession Tax-Company 2,500 2,500
18 Profit & Loss on Fixed Assets 1,850 -
19 Professional & Technical Fees 21,25,027 8,44,808
20 Recruitment Expense 1,38,270 1,71,902
21 Lease Rent 2,83,960 11,707
22 Repair & Maintenance Expenses 87,218 2,09,073
23 Rounding Off (19) 112
24 Staff Welfare 1,38,880 4,64,184
25 Telephone Expense 13,852 26,488
26 Travelling Expense (Domestic/International) 1,42,923 7,23,336
27 Meeting Expenses - 21,000
28 Insurance Expenses 59,929 5,717
29 Deferred Rent Expenses 56,088 60,952
30 Provision for Doubtful Debts 1,41,458 -

Total Value in INR 75,89,538 1,12,89,284

VERTOZ ADVERTISING LIMITED
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(Amount in `)

Particulars Note No.
 Amount As At  
31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

ASSETS
(1) Non-current Assets

(a) Property, Plant & Equipment 1 53,49,660 88,05,612
(b) Capital work-in-progress - -
(c) Investment Property - -
(d) Goodwill -   -
(e) Other Intangible Assets 1 55,14,43,166 56,58,04,324
(f) Right of use assets 1 78,24,198 1,17,44,465
(g) Financial Assets

 (i) Investments - -
 (ii) Trade Receivables - -
 (iii) Loans - -

(h) Deferred Tax assets (net) - -
(i) Other non-current assets 2 61,12,912   16,84,292
Total Non-current assets 57,07,29,935 58,80,38,694

(2) Current Assets
(a) Inventories - -
(b) Financial Assets

 (i) Investments -   -
 (ii) Trade Receivables 3 23,21,19,056   9,26,68,666
 (iii) Cash & Cash Equivalents 4 2,96,16,433   2,97,41,026
 (iv) Bank Balances other than (iii) above - -
 (v) Loans 5 3,97,939 14,44,217

(c) Current Tax Assets (net) - -
(d) Other current assets 6 56,25,257 52,49,487
Total Current Assets 26,77,58,685 12,91,03,395

Total Assets (1+2) 83,84,88,620 71,71,42,089

EQUITY AND LIABILITIES
(1) EQUITY

(a) Equity Share Capital 7 11,97,00,000 11,97,00,000
(b) Other Equity 8 45,76,10,335 37,82,10,506
Total Equity 57,73,10,335 49,79,10,506

LIABILITIES
(2) Non-current Liabilities

(a) Financial Liabilities
 (i) Borrowings 9 1,53,55,146 71,20,026
 (ii) Trade Payables - -
 (iii) Lease Liabilities 92,23,479 1,27,50,876
 (iv) Other financial Liabilities - -

(b) Provisions 10 50,67,833 42,39,006
(c) Deferred Tax liabilities (Net) 12,59,503 22,94,426
(d) Other Non-current liabilities - -
Total Non-current liabilities 3,09,05,961 2,64,04,334

(3) Current Liabilities
(a) Financial Liabilities

 (i) Borrowings 11 10,81,80,184 9,01,81,226
 (ii) Trade Payables 12

 -Dues of micro and small enterprises 1,32,31,981 20,79,588
 -Dues of others 4,84,51,405 6,29,45,312

 (iii) Lease Liabilities - -
 (iv) Other financial Liabilities 13 2,07,59,462 1,79,05,261

(b) Current tax liabilites (net) 14 2,06,24,621 1,39,25,333
(c) Provisions 15 1,57,30,212 41,84,044
(d) Other current liabilities 16 32,94,459 16,06,485
Total Current liabilities 23,02,72,324 19,28,27,249

Total Equity and Liabilities (1+2+3) 83,84,88,620 71,71,42,089
SIGNIFICANT ACCOUNTING POLICIES
See accompanying Notes to the Financial Statements 23
Notes  referred to above and Notes to Accounts  attached there to form an integral part of the Audited Financial Statement
This is the Statement of Assets and Liabilities referred to in our Report of even date.

FOR MITTAL & ASSOCIATES FOR AND ON BEHALF OF VERTOZ ADVERTISING LIMITED
Chartered Accountants
FRN: 106456W | MRN: 165667

Harshad Shah Hirenkumar Shah
Chairman & Non-Executive Director Whole-time Director

CA Hemant Bohra DIN: 07849186 DIN: 00092739
Partner
UDIN: 21165667AAAAEC4029

Place: Mumbai Akshay Sonar Parolkar
Date: May 24, 2021 Chief Financial Officer

PAN: BBCPS6255B

Zill Shah
Company Secretary & Compliace Officer
PAN: EZOPS6680B

Corporate Identity Number : L74120MH2012PLC226823
AUDITED STATEMENT OF CONSOLIDATED BALANCE SHEET FOR THE YEAR ENDED MARCH 31, 2021

VERTOZ ADVERTISING LIMITED
 602, AVIOR, NIRMAL GALAXY,  L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080
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(Amount in `)

31-Mar-21 31-Mar-20
Revenue:

I Revenue From Operations ( Net of Taxes ) 17 57,00,39,847 40,53,12,252
II Other Income 18 2,03,40,475 1,75,55,229
III Total Income (III) 59,03,80,322 42,28,67,481
IV Expenses:

Direct Service Expense 19 36,01,43,334 23,80,37,299
Employment Benefit Cost 20 6,65,32,042 8,02,04,556
Finance Cost 21 1,29,90,218 1,08,38,709
Depreciation and Amortisation 1 3,69,14,961 2,09,65,408
Other Expenses 22 2,04,10,943 2,05,69,638

Total Expenses (IV) 49,69,91,498 37,06,15,609

V Profit before exceptional items and tax (III-IV) 9,33,88,824 5,22,51,871
VI Exceptional Items - -
VII Profit before tax (V-VI) 9,33,88,824 5,22,51,871
VIII Tax expense:

 (1) Income Tax Provision
Current Tax 1,29,79,325 96,97,546

         Excess / Short Provision (4,02,159) 41,896
 (2) Deferred tax (10,34,923) 20,04,034

IX Profit for the period (VII-VIII) 8,18,46,581 4,05,08,396
X Other Comprehensive Income

(i) Items that will not be reclassified to Profit or Loss 7,10,521 5,48,081
(ii) Income tax relating to above 1,78,824 1,37,941

XI Total Comprehensive Income (IX-X) 8,23,78,278 4,09,18,536
XII Paid-up equity share capital (Face value of ` 10/- each) 11,97,00,000 11,97,00,000
XIII Other Equity 45,76,10,335 37,82,10,506
XIV Earning per Equity Share (of ` 10/- each) (not annualised)

(1) Basic 6.84 3.38
(2) Diluted 6.84 3.38

SIGNIFICANT ACCOUNTING POLICIES
See accompanying Notes to the Financial Statements 23
Notes referred to above and Notes to Accounts  attached there to form an integral part of the Audited Financial Statement
This is the Statement of Assets and Liabilities referred to in our Report of even date.

FOR MITTAL & ASSOCIATES FOR AND ON BEHALF OF VERTOZ ADVERTISING LIMITED
Chartered Accountants
FRN: 106456W | MRN: 165667

Harshad Shah Hirenkumar Shah
Chairman & Non-Executive Director Whole-time Director

CA Hemant Bohra DIN: 07849186 DIN: 00092739
Partner
UDIN: 21165667AAAAEC4029

Place: Mumbai Akshay Sonar Parolkar
Date: May 24, 2021 Chief Financial Officer

PAN: BBCPS6255B

Zill Shah
Company Secretary & Compliace Officer
PAN: EZOPS6680B

VERTOZ ADVERTISING LIMITED
 602, AVIOR, NIRMAL GALAXY,  L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080

Corporate Identity Number : L74120MH2012PLC226823
AUDITED STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

Sr.No. Particulars
 Year ended 

Note No.
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(Amount in `)

Particulars Note No.
 Amount As At  

  31st Mar. 2021 
 Amount As At  
31st Mar. 2020 

A : Cash flows from operating activities:
Profit before taxation (a) 9,39,20,522 5,26,62,011
Add: Non Operating Expense

Depreciation & Amortisation 3,69,14,961 2,09,65,408
Finance Cost 1,29,90,218 1,08,38,709
Exchange gain/loss on restatement of forex (2,99,87,487) 9,60,57,249

(b) 1,99,17,692 12,78,61,366
Less: Non Operating Income

Non Operating Income (incl. of Interest Income) 2,03,40,475 1,75,55,229
 (c) 2,03,40,475 1,75,55,229

Operating profit before working capital changes d=(a+b-c) 9,34,97,739 16,29,68,149

Working Capital Changes:
(Increase) / Decrease in Trade Receivables (13,94,50,390) 3,99,71,436
(Increase) / Decrease in Other Financial Assets 10,46,278 25,58,16,685
(Increase) / Decrease in Non-current Assets (44,28,620) 20,84,780
(Increase) / Decrease in Other Current Assets (3,75,770) (41,45,634)
(Decrease) / Increase in Short Term Borrowings 1,79,98,958 4,51,09,937
(Decrease)  /  Increase in Trade Payables (33,41,514) (60,24,562)
Increase /(Decrease) in Current Tax Liabilities 66,99,288 (15,16,950)
Increase /(Decrease) in Other Financial Liabilities 28,54,201 69,63,473
(Decrease) / Increase in Current Liabilities 16,87,974 (9,36,469)
(Decrease) / Increase in Short Term Provisions 93,61,168 13,09,837

(e) (10,79,48,427) 33,86,32,533

Cash generated from operations (d+e) (1,44,50,688) 50,16,00,682
(-) Taxes paid (1,25,77,166) (97,39,442)

Net cash used in operating activities ( A ) (2,70,27,855) 49,18,61,240

B : Cash flows from investing activities:
Fixed asset (Addition)/Deduction 1,40,16,455 (50,37,61,368)
Non Operating Income (incl. of Interest Income) 2,03,40,475 1,75,55,229
Investment - -

Net cash Generated from investing activities ( B ) 3,43,56,930 (48,62,06,139)

C : Cash flows from financing activities:
Proceeds from issue of Shares - -
Dividend Paid - (5,83,702)
(Decrease) / Increase in Long Term Borrowings 82,35,120 9,98,347
Increase /(Decrease) in Lease Liabilities (35,27,397) (32,03,879)
Increase /(Decrease) in Other Long Term Liabilities 8,28,827 7,25,413
Interest Expenses (1,29,90,218) (1,08,38,709)

Net cash generated from financing activities ( C ) (74,53,668) (1,29,02,530)

D : Net increase in cash and cash equivalents = (A+B+C) D=(A+B+C) (1,24,593) (72,47,430)

E : Cash and cash equivalents at beginning of period ( E ) 2,97,41,026 3,69,88,456

F: Cash and cash equivalents at end of period = (D+E) (D + E) 2,96,16,433 2,97,41,026

Note: 
Cash and Cash Equivalants Comprises of:

Particulars Note No.  Amount As At  
  31st Mar. 2021 

 Amount As At  
31st Mar. 2020 

Balance with Banks 4
(i) In Current Accounts 46,35,862 26,68,389
(ii) In Deposit Accounts 2,49,67,046 2,69,78,700

Cash on Hand 13,525 93,937

Cash & Cash Equivalants 2,96,16,433 2,97,41,026
SIGNIFICANT ACCOUNTING POLICIES
See accompanying Notes to the Financial Statements 23
Notes  referred to above and Notes to Accounts  attached there to form an integral part of the Audited Financial Statement
This is the Statement of Assets and Liabilities referred to in our Report of even date.

FOR MITTAL & ASSOCIATES FOR AND ON BEHALF OF VERTOZ ADVERTISING LIMITED
Chartered Accountants
FRN: 106456W | MRN: 165667

Harshad Shah Hirenkumar Shah
Chariman &
Non-Executive Director

Whole-time Director

CA Hemant Bohra DIN: 07849186 DIN: 00092739
Partner
UDIN: 21165667AAAAEC4029

Place: Mumbai Akshay Sonar Parolkar
Date: May 24, 2021 Chief Financial Officer

PAN: BBCPS6255B

Zill Shah
Company Secretary & Compliace Officer
PAN: EZOPS6680B

 602, AVIOR, NIRMAL GALAXY,  L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080
VERTOZ ADVERTISING LIMITED

AUDITED CONSOLIDATED CASHFLOW STATEMENT AS ON MARCH 31, 2021
Corporate Identity Number : L74120MH2012PLC226823
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Property, Plant and Equipment, Other Intangible Assets and Right of Use Assets ` `

Value at the 
beginning

Addition during 
the year

Deduction 
during the year

Revaluations/ 
(Impairments) 
(Forex Gain)

 Value at the 
end 

Value at the 
beginning

Addition during 
the year

Deduction 
during the year

Adjustment due 
to revaluations

Value at the end
Closing Value as on 

31.03.2021
Closing Value as 

on 31.03.2020

I Tangible Assets

1 Data Computers, Laptops, Data 
Servers & Peripherals

3,69,49,039    -                -             1,07,692           3,70,56,731      2,94,82,694   32,16,549     -             59,714          3,27,58,956      42,97,775        74,66,345

2 Furniture & Fixtures 34,25,073 1,35,100 1,56,997 - 34,03,176 27,29,930 1,51,088 1,49,147 - 27,31,871 6,71,305 6,95,143
3 Office Equipments 16,89,785 - - (20,166) 16,69,618 14,38,660 1,37,298 - (16,853) 15,59,105 1,10,513 2,51,124
4 Motor Vehicles 17,91,279 - - - 17,91,279 13,98,279 1,22,933 - - 15,21,212 2,70,067 3,93,000

II Intangible Assets
1 Trademark 9,000 - - - 9,000 - - - - - 9,000 9,000
2 Ingenious Plex Platform 16,40,87,916 - - (34,44,516) 16,06,43,400 2,89,15,016 2,93,14,051 - (2,90,98,815) 2,91,30,252 13,15,13,148 13,51,72,900
3 Premium Business Domain 10,12,503 - - 85,665 10,98,168 1,05,455 52,775 - 11,064 1,69,295 9,28,873 9,07,048

4 Technology, Platforms & 
Premium Web Properties 42,97,15,377       -                -             (1,07,23,233)    41,89,92,144   -             -             -                - 41,89,92,144  42,97,15,377

III Right of Use Assets 1,59,54,755 - - - 1,59,54,755 42,10,290 39,20,267 - - 81,30,557 78,24,198 1,17,44,465

Total Value in INR 65,46,34,726 1,35,100 1,56,997 (1,39,94,558) 64,06,18,271 6,82,80,324 3,69,14,961 1,49,147 (2,90,44,890) 7,60,01,248 56,46,17,023 58,63,54,402

Previous Year Figures 13,26,72,552 60,89,99,748 9,55,91,583 85,54,008 65,46,34,726 4,50,68,886 2,09,65,408 - 22,46,029 6,82,80,324 58,63,54,402 10,35,58,420

Notes Forming Integral Part of Consolidated Financial Statement for the year ended 31st March, 2021
Note 1 : Fixed Asset

Sr. 
No

Particulars
Gross Block Depreciaton Net Block
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Notes Forming Integral Part of Consolidated Financial Statement for the year ended 31st March, 2021

Note 2 : Other non-current assets

Sr. No. Particulars
Amount As At  
31st Mar. 2021

Amount As At 
31st Mar. 2020

A. Deposits
1 Other Deposits 25,000 25,000
2 Rent Deposit 19,87,488 16,85,650
3 Security Deposit 1,64,194 1,67,196
4 Security Deposit with NSE - -
5 Other Advances 39,36,231 (1,93,554)

Total Value in INR 61,12,912 16,84,292

Note 3 : Trade Recievables 

Sr. No. Particulars
Amount As At  
31st Mar. 2021

Amount As At 
31st Mar. 2020

1 Trade Receivables,Outstanding for More than Six Months
Unsecured, Considered Good 3,29,33,441 1,95,52,362

2 Trade Receivables,Outstanding for Less than Six Months
Unsecured, Considered Good 19,91,85,616 7,42,00,371
Total Value in INR 23,21,19,056 9,37,52,733

Note 4 : Cash & Cash Equivalent

Sr. No. Particulars
Amount As At  
31st Mar. 2021

Amount As At 
31st Mar. 2020

1 Cash Balance 13,525 93,937
2 Bank Balances 46,35,862 26,68,389
3 Fixed Deposit with Banks 2,49,67,046 2,69,78,700

Total Value in INR 2,96,16,433 2,97,41,026

Note 5 : Short Term Loans

Sr. No. Particulars
Amount As At  
31st Mar. 2021

Amount As At 
31st Mar. 2020

1 Loan to Related Parties 3,78,803 3,06,520
2 Other Loans and Advances 19,136 11,37,696

Total Value in INR 3,97,939 14,44,217

Note 6 : Other Current Assets

Sr. No. Particulars
Amount As At  
31st Mar. 2021

Amount As At 
31st Mar. 2020

1 Advance to Staff 25,000 -
2 GST/VAT Receivable - 71,961
3 TDS Receivable 8,56,347 18,43,077
4 Advance given to Suppliers 36,43,909 33,34,449
5 Miscellaneous Expenditures 11,00,000 -

Total Value in INR 56,25,257 52,49,487

VERTOZ ADVERTISING LIMITED
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Notes Forming Integral Part of Consolidated Financial Statement for the year ended 31st March, 2021

Note 7 : Equity Share Capital

Sr. No. Particulars
 Amount As At     31st 

Mar. 2021 
 Amount As At  
31st Mar. 2020 

1 AUTHORIZED CAPITAL
Equity Shares of Rs. 10/- each. 35,00,00,000 12,00,00,000

35,00,00,000 12,00,00,000
2 ISSUED , SUBSCRIBED & PAID UP CAPITAL

To the Subscribers of the Memorandum
1,19,70,000 Equity Shares of Rs. 10/- each fully paid up. 11,97,00,000 11,97,00,000
Total Value in INR 11,97,00,000 11,97,00,000

i Details of Shares Held by each shareholder holding
more than 5% shares as at March 31, 2021

% holding in
Name of Shareholders the class of

shares
Fully paid Equity Shares

1 Hirenkumar Shah 30,71,824 25.66%
2 Ashish Shah 30,71,824 25.66%

Note 8 : Other Equity

Sr. No. Particulars
 Amount As At     31st 

Mar. 2021 
 Amount As At  
31st Mar. 2020 

1 Suplus from Profit & Loss Account
Opening Balances 29,01,97,268 15,32,21,461
Add: Profit/(Loss) for the period 8,23,78,278 4,09,18,536
Less: Dividen Expenditure (7,17,353) (5,83,702)
Add: Forex Revaluation (6,59,799) 9,60,57,272

2 Securities Premium (Net-off) 8,64,11,940 8,85,96,940

Total Value in INR 45,76,10,335 37,82,10,506

Note 9 : Non-Current Borrowing

Sr. No. Particulars
 Amount As At     31st 

Mar. 2021 
 Amount As At  
31st Mar. 2020 

1 Federal Bank FCTL - 22,23,911
1 ICICI Bank 9,02,040 27,01,570
2 Axis Bank 12,78,822 -
3 HDFC Bank 32,39,670 -
4 ICICI GECL 79,00,000 -
5 NeoGrowth Credit Private Limited 8,77,474 -
6 Shriram City Union Finanace Ltd. 11,57,140 21,94,545

Total Value in INR 1,53,55,146 71,20,026

Terms of repayment of the Term Loan:
1. ICICI Bank: Unsecured Business Loan for Working Capital Requirements of the Company @ diminishing rate of 16% p.a. for 
tenure of 24 months
2. Axis Bank: Unsecured Business Loan for Working Capital Requirements of the Company @ diminishing rate of 18% p.a. for
tenure of 36 months
3. HDFC Bank: Unsecured Business Loan for Working Capital Requirements of the Company @ diminishing rate of 16% p.a. for
tenure of 36 months
4. ICICI GECL: Guaranteed Emergency Credit Line (“GECL”) by way of working capital term loan facility (“Facility”) under the
Emergency Credit Line Guaranteed Scheme (“ECLGS”) by the Government of India I-EBLR is 7.70% and Spread is 0.55%  (subject
to an overall cap of 9.25%) with tenure of 12 months. This is taken over by ICICI from Federal Bank.
5. NeoGrowth Credit Private Limited: Unsecured Business Loans for Working Capital Requirements of the Company @ diminishing
rate of  19.02% p.a. for tenure of 720 days.
6. Shriram City Union Finance Ltd.: Unsecured Business Loans for Working Capital Requirements of the Company @ diminishing
rate of 19% p.a. for tenure of 36 months.

Note 10 :Non-Current Provisions

Sr. No. Particulars
 Amount As At     31st 

Mar. 2021 
 Amount As At  
31st Mar. 2020 

1 Gratuity Provision (Non-Current) 37,69,721   33,36,187 
2 Leave Encashment Provision (Non-Current) 12,98,112 9,02,819

Total Value in INR 50,67,833 42,39,006

 No. of Shares Held 

VERTOZ ADVERTISING LIMITED
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Note 11 : Short Term Borrowing

Sr. No. Particulars
 Amount As At     31st 

Mar. 2021 
 Amount As At  
31st Mar. 2020 

1 Unsecured
Loan from Related Parties
Loan From Directors 5,92,30,046 5,21,79,847
Loan from Subsidiaries 35,14,661 -
Loan from Other Related Parties (7,89,463) 24,81,491

2 Secured
Loans repayable on demand

a. From Banks (Secured against FD's) - FDOD 76,70,209 -
b. From Banks (Secured against FD & Immovable Property) - CCOD 2,83,90,854 3,26,95,412
c. From Banks - Paycheck Protection Plan 1,01,63,876 -
d. For Banks - Other Secured Loans - 28,24,475

Total Value in INR (A+B) 10,81,80,184 9,01,81,226

Overdraft Against Fixed Deposits:

Note 12 : Trades Payable

Sr. No. Particulars
 Amount As At     31st 

Mar. 2021 
 Amount As At  
31st Mar. 2020 

1 Sundry Creditors
-Dues of micro and small enterprises 1,32,31,981 20,79,588
-Dues of others 4,84,51,405 6,29,45,312

Total Value in INR 6,16,83,386 6,50,24,900

Note 13 : Other financial Liabilities

Sr. No. Particulars
 Amount As At     31st 

Mar. 2021 
 Amount As At  
31st Mar. 2020 

Other Payables
1 Current Maturity for Long Term Debt

Current Maturity for Long Term Debt (FCTL) -         44,47,762
Current Maturity for Short Term Debt (ICICI, Shriram, Neogrowth, Axis, 
HDFC)

95,87,897 31,03,885

2 Others:
Advance Received from Client 29,08,000 40,73,159
Creditors for Expenses 48,06,053 62,80,455
Other Payable 34,57,513 -
Total Value in INR 2,07,59,462 1,79,05,261

Note 14 : Current tax liabilites (net)

Sr. No. Particulars
 Amount As At     31st 

Mar. 2021 
 Amount As At  
31st Mar. 2020 

1 Provision for Income Tax AY 2021-22 2,05,54,970                 -
2 Provision for Income Tax AY 2020-21 69,651 1,39,25,333

Total Value in INR 2,06,24,621 1,39,25,333

Note 15 : Current Provisions

Sr. No. Particulars
 Amount As At     31st 

Mar. 2021 
 Amount As At  
31st Mar. 2020 

1 Salary Payable 1,21,17,559                 19,11,247
2 Gratuity & Leave Encashment Provision (Current):

Gratuity Provision (Current) 6,93,413   6,06,581
Leave Encashment (Current) 2,85,567   9,55,067

3 Misc. Expenditure Payable 21,85,000 -
4 Other Provisions 4,48,673 7,11,149

Total Value in INR 1,57,30,212 41,84,044

Note 16 : Other current liabilities

Sr. No. Particulars
 Amount As At     31st 

Mar. 2021 
 Amount As At  
31st Mar. 2020 

1 Statutory Liabilities 32,94,459 16,06,485
Total Value in INR 32,94,459 16,06,485

a. The loan is repayable on demand and secured against hypothecation of Fixed Deposits of Rs. 1.00 Crore financed @ 5.40% p.a.
(0.50% markup over FD rate).
b. This is working capital loan is repayable on demand and secured against hypothecation of Fixed Deposits of Rs. 1.495 Crore and
collateral security of Residential Property of Directors and the facility financed at 7.85% p.a. 
c. Paycheck Protection Plan granted against payroll paid to the employees in US @ 1% p.a.
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Note 17 : Revenue From Operations

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At 
31st Mar. 2020 

1 Sale of Services 57,00,39,847 40,53,12,252
Total Value in USD 57,00,39,847 40,53,12,252

Note 18 : Income From Non Operation

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At 
31st Mar. 2020 

1 Interest on FDR 10,59,599  19,45,927
2 Other Income 8,03,138 7,88,441
3 Interest Received on Loan - 30,000
4 Sundry Balance W/off 3,59,180 80,30,470
5 Bad Debts Recovered 5,00,000 -
6 Foreign Exchange Gain 1,76,18,558 67,60,391

Total Value in USD 2,03,40,475 1,75,55,229

Note 19 : Direct Service Expenses

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At 
31st Mar. 2020 

1 Purchase of Services 23,48,80,643 22,01,53,545
2 Web Hosting Services and Other Expenses 42,89,549 -
3 Software Exps & Platform Fees 49,41,946 77,32,982
4 Outsourcing Expenses 11,60,31,197 1,01,50,773

Total Value in USD 36,01,43,334 23,80,37,299

Note 20 : Employement Benefit Cost

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At 
31st Mar. 2020 

1 Salaries and Incentives 5,90,67,704 7,33,06,680
2 Director Remuneration 61,39,400 62,84,400
3 Gratuity & Leave Encashment Expense 13,24,938 6,13,476

Total Value in USD 6,65,32,042 8,02,04,556

Note 21 : Finance Cost

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At 
31st Mar. 2020 

1 Bank Charges 27,16,281 23,19,882
2 Interest Expense 86,83,792 70,38,072
3 Foreign Exchange Gain 82,674 24,594
4 Loan Processiong Fees 4,85,342 97,754
5 Interest on Lease Liabilities 10,22,129 13,58,407

Total Value in USD 1,29,90,218  1,08,38,709

Note 22 : Other Expenses

Particulars  Amount As At  
31st Mar. 2021 

 Amount As At 
31st Mar. 2020 

1 Audit Fees 3,70,250 2,50,150
2 Books and Periodicals 4,977 4,106
3 Conveyance Charges 97,589 5,77,923
4 Electricity Expenses 6,73,917 9,55,219
5 Exhibition & Seminar Expenses 3,692 74,332
6 Food Expenses 59,447 4,72,871
7 House Keeping & Security Expenses 6,31,783 8,38,063
8 Interest/Penalty/Fee on Taxes 12,08,873 17,91,511
9 Internet Expenses 2,32,567 13,35,988

10 Legal Expenses 33,77,431 8,56,054
11 Lodging & Boarding Expenses 14,549 1,98,703
12 Accounts Written off 82,083 93,732
13 Marketing Expenses 3,19,122 6,45,606
14 Office Expense 8,48,748 18,82,933
15 Postage & Courier Expenses 14,052 75,652
16 Printing & Stationary Expenses 31,800 1,84,015
17 Profession Tax-Company 7,500 2,500
18 Profit & Loss on Fixed Assets 1,850 -
19 Professional & Technical Fees 24,40,986 14,19,521
20 Recruitment Expense 1,38,270 1,71,902
21 Lease Rent 59,45,325 60,43,200
22 Repair & Maintenance Expenses (1,12,538) 2,09,073
23 Rounding Off 273 (2,859)
24 Staff Welfare 1,38,880 4,64,184
25 Telephone Expense 3,50,329 4,45,758
26 Travelling Expense (Domestic/International) 5,94,653 14,83,969
27 Meeting Expenses - 21,000
28 Insurance Expenses 68,018 13,580
29 Deferred Rent Expenses 56,088 60,952
30 Provision for Doubtful Debts 28,10,426 -

2,04,10,943 2,05,69,638
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