






VERTOZ ADVERTISING LIMITED 
602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) • 400080 

Corporate Identity Number : L74120MH2012PLC226823 
AUDITED STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH 2024 

Sr. No. 

(1) 

(2) 

(1) 

(2) 

(3) 

ASSETS 
Non-current Assets 

Particulars 

(a) Property, Plant & Equipment 
(b) Capital work-in-progress 

(c) Investment Property 

(di Goodwill 
(e) Other Intangible Asscis 

(f) Right of use assets 

(g) F,nanoal Assets 

(1) Investment in Subsid,ar,es 
(11) Investment in Others 

(11) T,ade Rece,vables 

(111) Loans 
(h) Deferred fax assets (net) 

(,) Other non current assets 

Total Non-current assets 

Current Assets 

(a) lnventones 
(b) F,nanc,al Assets 

(1) Investments 

(ii) Trade Rece,vables 

(1 11) Cash & Cash Equivalents 

(1v) Bank Balances other than (11i) above 

(v) Loans 
(c) Current Tax Assets (net) 

(d) Other current assets 
Total Current Assets 

EQUITY AND LIABILITIES 

EQUITY 
(a) Equity Share Capital 

(b) Othe, Cquoty 

Total Equity 

LIABILITIES 

Non-current Liabilit ies 

(a) Financial L1ab1ht1es 

(,) Borrow,ngs 

(11) Trade Payables 

(111) Lease Uab1lo11es 
(1v) Other fmanoal Llab1llt1es 

(bl Provisions 
(c) Deferred Tax loabil111es (Net) 
(d) Other Non current liabil1t1es 

Total Non-current liabilit ies 

Current Liabilities 
(al F1nanc1al Liabd,t1es 

(1) Borrowing, 

(11) Trade Payables 

Dues of micro and small enter pnses 
Dues of others 

(111) Lease Uab1ll11es 

(1v) Other fonanc,al L1ab1lit1es 
(bl Current tax liab1lites (net ) 

(c) Prov1~1on~ 

(d) Other current habil111es 
Total Current liabilities 

Total Assets (1+2) 

- Total Equity and Liabilities (1+2+3) 

_ ~,~\NG Llit;~ 
For Vertoz t,ert ising Limi ~ o/ ',~ ._ 

" ~ t'"\.}~ ~ \J'. ffi ~ t,,_')·•/',.,, ~ 
Hirenkumar Shah ~7 ~, :::t 
Whole-time Director ~11/, 
DIN: 00092739 ~':[7~,~w 

(Ill: in lakhs) 

Amount As At Amount As At 

31st M ar. 2024 31st M ar. 2023 

184.09 

368.20 

281.00 

6,334 44 

497 78 

52 74 
7,718.26 

3,454 49 

368,98 

391.02 

1,077.09 
38 22 

1,396.78 
6,726.58 

14,444.84 

4,203 00 

8,028.24 
12,231.24 

33.39 

125.30 

158.70 

1,064.65 

501.54 

779 85 
S3 21 
70 77 
62 37 

22.51 

2,0S4.90 

14,444.84 

39,26 

275.17 
21.02 

3,027.49 

49.14 
3,412.08 

1,600.35 

133,60 

272.74 

1,609.14 

910.35 
4,526.18 

7,938.26 

1, 197 00 

4,754.98 
5,951.98 

22.03 

78.07 
9 79 

109.90 

765 10 

800.27 

29.86 
91.40 

127 60 
47 30 

19.85 

1,876.39 

7,938.26 

Place: Mumil 
Date:2. '!, II\ Mo.\f l02.lf 



VERTOZ ADVERTISING LIMITED 
602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MU LU ND (W) • 400080 

Corporate Ident ity Number: L74120MH2012PLC226823 
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE VEAR ENDED MARCH 31, 2024 

(f in lakhs except EPS) 

Sr.No. Particulars 
Quarter Ended Vear ended 

31-Mar-24 31-Dec-23 31-Mar-23 31-M ar-24 31-Mar-23 
Revenue: 

I Revenue From Operations ( Net of Taxes ) 1,035.45 1,013.32 1,854.35 4,178.25 5,417.12 
II Other Income 7.92 6.52 (10.26) 121.94 40.38 
Ill Toto/ Income (Ill} 1,043.37 1,019.84 1,844.08 4,300.19 5,457.50 
IV Exe_enses: 

Direct Service Expense 489.42 560.92 1,466.29 2,344.22 3,467.04 
Employment Benefit Cost 269.59 212.75 201.78 901.72 726.10 
Finance Cost 11.22 8.23 58.05 109.76 98.64 
Depreciation and Amortisation 55.13 42.61 33.34 158.06 133.86 
Other Expenses 147.06 154.53 1.32 503.03 532.65 

Total Expenses {IV} 972.42 979.04 1,760.78 4,016.80 4,958.28 

V Profit before exceptional i tems and tax (Il l-IV} 70.96 40.81 83.30 283.40 499.22 
VI Exceptiona l Items . 
VII Profit before tax (V-VI} 70.96 40.81 83.30 283.40 499.22 
VIII Tax exe.ense: 

( 1) Income Tax Provision 
Current Tax 17.24 15.71 19.24 70.71 135.68 
Excess/ Short Provision . . . (4.05) 

(2) Deferred tax (43.40) (4.19) (45.86) 1.02 
IX Profit for the period (VII-VII I} 97.12 25.10 68.26 258.55 366.57 
X Other Comprehensive Income 

(1) Items that will not be reclassified to Profit or Loss (40.53} 5.47 (14 .01) 7.36 205.36 
(ii) Income tax relating to above (10.20) 1.38 . 1.85 -

XI Total Comprehensive Income {IX-X} 66.79 29.19 54.25 264.06 571.93 

XII Paid-up equity share capital (Face value of< 10/- each) 1,605.97 1,587.37 1,197.00 1,605.97 1,197.00 
XIII Other Equity . - . 8,028.24 4,754.98 
XIV Earning per Equity Share (of< 10/- each) (not annua lised) 

(1) Basic 0.60 0.16 0.57 1.61 3.06 
(2) Diluted 0.60 0.16 0.57 1.61 3.06 -·-

For Vertoz Advertising Limited 
.r1t:,\~ 

\,,, 

\::J ! ~-., 
Hirenkumar Shah 
Who le-time Director f, . Place: Mumbai 
DIN: 00092739 Date: 2 2.1"14 Ma."f l.O'l.~ 



VERTOZ ADVERTISING LIMITED 
602, AVIOR, NIRMAL GALAXY, l.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) • 400080 

Corporate Ident ity Number : L74120MH2012PLC226823 

AUDITED STANDALONE CASHFLOW STATEMENT AS ON 31ST MARCH, 2024 

(f in lakhs) 

Particulars 
Amount As At Amount A s At 

31st Mar. 2024 31st Mar. 2023 

A : Cash flows from oe:erating activities: 
Profit before taxation 283.40 499.22 

Add: Non Operating E•pense 
Oeprl'c1at1on & Amort1sat1on 158 06 133 86 

Capital Work ,n Proces\ 

ln(Nf'\I f'xprn~P 109 76 98 64 

267.82 232.49 

Less: Non Operating Income 

Other Non Operat,ng lncomC' (lnclu\111e of int erest income) 121 94 40.38 

121.94 40.38 

Operating profi t before working capital changes 429.28 691.33 

Working ca~ltal changes: 
Decrease /(lncrea5,e) In Trade Receivables (1,854 14) (309 74) 

OC'crease/jtncrease) m Ot her F,nanc,al As.set\ 532 05 ( 1.585 24) 

Occrcase/(lncrease) ,n Other Non-Current Assets (3 60) (37 31) 

Decrease/(lncreasc) ,n Other Current Assets 1486 43) 1872 34) 

lntreasr /(Decrease) m Short rerm Borrowing 299 55 144 08 

lncrNse /(D~crease) in Trade Payables (298.74) 608 19 
lncrea~ci /(ONreas.e) ,n Current Tax L1ab1ht1es (56 83) (13.51) 

lncrea\f' /(ONrl"J'i.l") ,n Othrr Financial L1ab1lit1<'S (38 18) 1123 03) 
tnuea.-.r /(Drlf'C'.J'il') +n Othrr Currc•nt L1abd1t1cs 2 66 (75 86) 

lncrea!te /(Df'crcase) 1n Short Term Provisions 2006 II 24 

Increase /I Decrease) 1n AdJustments in Provisions (11.61) (3.46) 

(1,895.21) (2,256.98) 

Cash generated from operations (1 465 94) (1,565 65) 

( I Ta, es paid (70 71) (13163) 

Net cash used in operating activi ties (1,536.65) (1,697.28) 

8 : Cash flows from investing activities: 
f-1,wd a,srt (Aod1t1on)/Oeduc11on 1655 89) 120 31) 

OthN Non Operating Income (Inclusive of int erest income) 121.94 40 38 

lnVC'SlmC'nt (3,289 83) (54 39) 

lnvcs1mcnt m OthNs (497 78) 
Net cash Generated from investing activities (4,321.56) (34.32) 

~ : Cash flows from financing activities: 

Proceeds from issue of Share Warrants 5,794 67 2,030 60 

Proceeds for business comb1nat1on 254 30 

CxpensC's of business comb1nat1on d,rectlv Transfer to reserve (35 92) 
lnc.rea~c- /ID<'creasc.- ) 1n Long Term Borrowing~ 11 )6 (5 1 47) 

lncrea.-,r /IDr crease) 1n Lease llab1ht1es 249 99 133.57) 

lncrecl')e /(O<'crC'a!.l') in Other Long Term L1ab1lit1es •7 23 9 92 

lntNcst (xprnsr1i (109 76) (9864) 

Net cash generated from financing activi ties 6,211.86 1,856.84 

D : Net increase in cash and cash equivalents = IA•B•C) 353.65 125.24 

E Cash and cash equivalents Jt beginning of period 406 34 281 10 

F: Cash and cash equivalents at end of pe6od • (D•CI 760.00 406.34 

Note: 
Cash and Cash Equ1valants Comprises o l 

Particulars 
Amount A.s At Amount As At 

31st Mar. 2024 31st Mar. 2023 

Balance with Banks 
(1 ) In (urren1 Accounh 368 40 132 44 

In) In Deposit Accounts 391 02 272 74 

Ctlsh on Hand 0.58 1 15 
_, 

Cash & Cash Equivalants ~ r ' ,.~ 760.00 406.34 . 
For Vertoz 4e71ising limited 

\J'· 
~ 

Hirenkumar Shah 

Whole-time Director Place: Mum~ 
DIN: 00092739 Date: 2, 2.: Mci.'4 lC \.lj 



Notes forming part of the Statement of Audited Standalone Financial Results for the Quarter and 
Year Ended 31st March 2024 

1. The above Financial Results have been reviewed and recommended by the Audit Committee 

of the Company and, the same were approved by the Board of Directors of the Company at 

their respective Meeting held on Wednesday, 22nd May 2024. 

2. The Financia l Results for the Quarter and Year ended 31st March 2024 are in compliance w ith 

Ind AS and other Accounting Principles generally accepted in India and the Results for t he 

comparative quarter ended 3ist March 2023 are also in compliance w ith Ind AS. 

3. The Financia l Statements have been prepared and presented in accordance with the Indian 

Accounting Standards (Ind AS) notified under Section 133 of the Companies Act, 2013, read 

together with the Companies (Indian Accounting Standards), Rule, 2015, as amended. 

4. The Company does not have more than one reportable segment in terms of Ind AS hence 

segment wise reporting is not applica ble. 

5. The figures for the previous Quarters and year-to-date have been restated/regrouped, 

reclassified, wherever necessa ry to make them comparable. 

6. The figures for the Quarter ended 31st March 2024 and 31st March 2023 are the balancing 

figures between Audited figu res in respect of the full Financial Year and the published 
year-to-date figures up to the Third Quarter of the Financial Year respectively. 

7. The Total Other Comprehensive Income (net of tax) is resultant impact of net gain/ loss based 

on fa ir value of equity instrument and fair value of actuarial gain/ loss as per Ind AS. As per 

fair valuation, the Cumulative impact of Other Comprehensive Income (net of tax) is a net gain 

of Rs. (30.33) lakhs during the current Quarter ended 31st March 2024 and Rs. 5.51 lakhs during 

the year ended 31st March 2024. 

8. During the previous year, the Board of Directors of Vertoz Advertising limited ("Company" or 

"Transferee Company"), in their meeting considered and approved a scheme of amalgamation 

of Paynx Technologies Private Limited (First Transferor Company/ PTPL) and Qualispace Web 

Services Private Limited (Second Transferor Company/ QWSPL) into and with the Company 

and their respective shareholders and creditors under Sections 230 to 232 and other 

applicable provisions of the Companies Act, 2013, the Companies (Compromises, 

Arrangements and Amalgamations) Rules, 2016 and other rules and regulations framed 

thereunder ("Scheme"). During the current year, the Company has received requisite 

approvals and the scheme has been sanctioned by t he Hon'ble Nationa l Company Law 

Tribunal (NCL T) vide its order dated 07th February 2024 . The Certified true copy of the said 
order sanctioning t he scheme has been filed with the Registrar of Companies. In accordance 

with the order of NCLT, the Company has given effect to the scheme in the standalone 

financial stat ements w.e.f. 21st February 2024. The merger has been accounted for using the 



Pooling of Interest method for entities under common control under Ind AS 103 - Business 

Combinations and the difference between the amount recorded as Share Capital issued and 
the amount of Share Capita l of the transferor has been accounted for as Reserve for Merger 

of Rs (1,903) lakhs for PTPL and Rs (501) lakhs for QWSPL. In accordance with the Scheme, the 

purchase consideration has been discharged by issue and allotment of 1,90,40,000 equity 
share to the shareholders of PTPL and 50,20,000 equity shares to the shareholder of QWSPL. 

9. The above statement of Audited Financial Results for the quarter and year ended 

31st March 2024 are not comparable to those reported for the proceeding periods due to the 

facts mentioned in note 8 above. Previous periods figures have been regrouped and 

rearranged wherever necessary. 

10. Change in Authorized Share Capital of the Company: 

Pursuant to Merger which became effective from 21st February 2024, the Authorized Share 

Capital of the Company stands increased from Rs. 50,00,00,000 to Rs. 50,07,00,000/-. 

11. Change in Paid-up Share Capita l of the Company: 

• Pursuant to the Conversion of Equity Share Warrants into Equity Shares: 

In the Board Meeting dated 08th February 2024, the Board allotted 20,96,305 Equity Shares of 

face value of Rs. 10/- each, at an issue price of INR 122.93 per Share (including premium of 

INR 112.93 per Share) fully paid-up, upon exercising the option available with the Warrant 
Holders to convert 20,96,305 Equity Share Warrants. 

Consequently, the Paid-up Equity Share Capital of the Company stands increased from 

Rs. 15,87,36,950/- consisting of 1,58,73,695 Equity Shares to Rs. 17,97,00,000/ - consisting of 

1, 79, 70,000 Equity Shares. 

• Pursuant to the Scheme of Merger: 

In the Board Meeting dated 07t h March 2024, the Board allotted 2,40,60,000 Equity Shares of 

face value of Rs. 10/- each pursuant to the Scheme of Merger and consequently, the Paid-up 

Equity Share Capital of the Company stands increased from Rs. 17,97,00,000/- consisting of 

1,79,70,000 Equity Shares to Rs. 42,03,00,000 consisting of 4,20,30,000 Equity Shares. 

For Vertozevertising Limited 

---~~ ~ ~l~KIS y-... ~~'-('v ___ • t ~ 
Hirenkumar Shah (f; ' 

Whole-time Director ~* M 1
'"' I ) 

DIN: 00092739 ~ J , 
• • "..>. :-,....__... -~·>Y 

Place: Mumbai ~<Of.tm1:;\i %1/ 
Date: 22nd May 2024 ~ .. -













VERTOZ ADVERTISING LIMITED 
602, AVIOR, NIRMAL GALAXY, l.B.5. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) • 400080 

Corporate Identity Number : l74120MH2012PLC226823 
AUDITED STATEMENT OF CONSOLIDATED BALANCE SHEET FOR 

THE YEAR ENDED MARCH 31 2024 
(~ in lakhs) 

Particulars 
Amount as at Amount As At 

31st March 2024 31st Mar. 2023 

ASSETS 
(1) Non•current Assets 

la) Property, Plant & Couipment 18880 44 6S 

(b) Capital work in-progress 
le) Investment Property 

Id) Goodwill 
((') Oth<'r Intangible Asset s 8,811 .63 5,620 52 

If) Righi of use assets 28100 21.02 

(g) r,nane1al A!t~e,s 

(1) Investment 1n Subsidiaries 0.00 

(11) lnvestmen1 ,n Others 497.78 

(111) Trade Rece1vablrs 

(1v) Loans 37 81 11 ss 

(h) Deferred Tax assets (net ) 

(1) Other non current assets 134 74 13] 14 

Total Non•current assets 9,951.78 5,828.87 

(2) Current Assets 

(al lnvrntones 

(b) F1nanc1al Assets 
(1) Invest ments 

(11) Tr.idc Rece,vdbles 5,320 00 3,770 38 

1111) Cash & Cash (Qwvalents 688.27 367.66 

(1v) Bank Balances other than 1111) above 391 oz 272.74 

(v) Loans 1,92098 1,762 49 

le) Current Tax Assets !net ) 38 22 

(d) Other current assets 1,481 S2 1,017 so 

Total Current Assets 9,840.01 7,190.78 

Total Assets ( l+Z) 19 791.78 13 019.6S 

EQUITY AND LIABILITICS 

Ill EQUITY 

Equity attributable to owners of parent 

[a) Equity Share Capital 4,203 00 1,197 00 

lb) Other Eouuy 11,633 so 9,048 66 

Total equity attributable to owners of parent l S,836 50 10,245.66 

Non controlling interest 34.49 

TOTAL EQUITY lS,870.99 10,245.66 

LIABILITIES 

(2) Non-current liabilities 
(a) Financial L1ab1ht1l'S 

,1) Borrowings 33 39 22 03 

111) Trade Payables 

(111) Lease uab1ht1es 

11v) Other f1nanc1al L1ab1lit1es 

(bl Prov1s1ons 142 69 78 07 

(c) 0l"fNr<>d Tax liab,ltt,es (Nel) 004 9.79 

(d) Other Non-current l1abd1t1l's 
Total Non-current liabilitie) 176.12 109.90 

(3) Current Liabilities 

(a) hnanc,at L1abll1t1c•~ 

(1l Borrowings 1.388 25 793 28 

ltt) Trade Payables 

Dues of micro and smcJlt ente>rpnsc\ 25.20 

-Dues of others 1,709 21 1,25831 

!111) Lease L1ab1ilt1<'s 279.85 29.86 

(Iv) Other financial L1ab1ht1es SJ 21 9140 

(b) Currrnt ta)( llab,htes (net} 85.78 321.31 

(c) Prov1s1ons 153 44 43 78 

Id) 0 Iher current ltab1lt1tes 74 92 100 95 

Total Current liabilities 3,744.67 2,664.09 

h - ·nd Liabilit ies (1•2•3) 19 791.78 13,019.65 

For Vertoz'vertisinglim ·i a ~ ,._. G't 

::s; 0 

y...~ * MUMB'\l * 
0. f:l 

Hirenkumar Shah ~ -· ~..; 
Whole-ti me Director l',>1',l 1.,V Place: Mumbai 

DIN: 00092739 <Of,rn,0~1.'t· Date: 22."'4 Mo.'-4 1.0~ 
--



VERTOZ ADVERTISING LIMITED 
602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MU LUND (W) - 400080 

Corporate Identity Num ber : L74120MH2012PLC226823 

AUDITED STATEM ENT OF CONSOLIDATED PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024 
(t in lakhs except for EPS) 

Quarter ended Year ended 
Sr.No. Particulars 

31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23 

Revenue: 
I 
I 

I Revenue From Operations ( Net of Taxes ) 4,566.24 5,523 .01 3,432.08 15,536.64 8,281.40 
II Other Income 16.63 10.04 (3.46) 158.10 94.80 

11 1 Total Income {Ill} 4,582.86 5,533.04 3,428.62 15,694.74 8,376.19 

IV Exeenses: 

Direct Service Expense 3,281.46 4,385.72 2,468.70 11,356.30 4,945.82 
Employment Benefit Cost 387.77 301.50 229.77 1,259.26 853 .65 
Finance Cost 18.05 7.65 73.15 152.93 146.30 
Depreciation and Amortisation 292.74 130.88 64.35 568.76 261 .95 

Other Expenses 231.22 231.20 87.56 773.16 776.34 j 

Total Expenses {IV} 4,211.25 5,056.94 2,923.53 14,110.40 6,984.05 

V Profit before exceptional items and tax (Ill-IV) 371.62 476.10 505.08 1,584.34 1,392.14 

VI Exceptional Items 

VII Profit before tax (V-VI) 371.62 476.10 505.08 1,584.34 1,392.14 

VIII Tax exeense: 

(1) Income Tax Provision 
Current Tax 15.11 25.67 101.99 88.19 291.49 

Excess / Short Provision (69.35) (0.28) 0.00 (69.80) (4.05) 
(2) Deferred tax (43.36) - (7.29) (45.82) 1.02 

IX Profit for the period (VII-VII I) 469.21 450.71 410.38 1,611.77 1,103.68 . 

X Other Comprehensive Income 
205.36 ·1 (i) Items that will not be reclassified to Profit or Loss (43.03) 5.47 (14.01) 7.36 

(1i) Income tax relating to above (10.83) 1.38 - 1.85 -

XI Total Com prehensive Income (IX-X) 437.01 454.80 396.37 1,617.27 1,309.04 

Total profit or loss, attributable to 

Profit or loss, attributable to owners of parent 446.25 562.81 396.37 1,577.77 1,103.68 
Total profit or loss, attributable to non-controll ing interests 22.96 (112.10) - 34.00 . 

Total Comprehensive Income 

Comprehensive income for t he period attributable to owners of parent 414 .05 566.91 . 1,583.28 1,309.04 
Total comprehensive income for the period attributable to owners of • 
parent non-controlling interests 22.96 (112.10) 34.00 l . - l 

-
XII Paid-up equity share capital (Face value of~ 10/ · each) 1,605 .97 1,587.37 1,197.00 1,605.97 1,197.00 
XIII Other Equity - 11,633.50 9,048.66 

XIV Earning per Equity Share (of~ 10/· each) (not annual ised) 

(1) Basic 2.92 2.84 3.43 10.04 9.22 
(2) Diluted 2.92 2.84 3.43 10.04 9. 22 

For VERTOZ ADVERTISING LIMITED 

V 'NI'S, , 

/J~~ 
~ -(\, li ~ ,, 

~ NJ. '3~ • 
Hirenkum ar Shah * t 1 
Whole Time Director ~ JJ· Place: Mumbai i DIN: 00092739 1l10/1,.;,1'il\ Date: 2.'2."'4 t'lO.'i ~ 0 1..Lt ' 



VERTOZ ADVERTISING LIMITED 
602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) • 400080 

Corporate Identity Number: L74120MH2012PLC226823 

AUDITED CONSOLIDATED CASH FLOW STATEM ENT AS ON MARCH 31, 2024 
(f In lakhs) 

Particulars 
Amount As At Amount As At 

31st Mar. 2024 31st Mar. 2023 

A: Cash flows from o(;!erating activities: 
Profit before taxation 1,584.34 1,392.14 

Add: Non Operating Expense 
Depreciation & Amortisation 568.76 261.95 

Finance Cost 152.93 146.30 

Exchange gain/loss on restatement of forex 37.41 62.73 

759.10 470.98 

Less: Non Operating Income 
Non Operating Income (incl. of Interest Income} 158.10 94.80 

158.10 94.80 

Operating profit before working capital changes 2,185.33 1,768.32 

Working Ca(;!ltal Changes: 
(Increase)/ Decrease In Trade Receivables (1,549.62) (1,149.55) 

(Increase)/ Decrease In Other financial Assets (184.75) (1,696.02) 

(Increase)/ Decrease in Non-current Assets (3.60) (86.57) 

(Increase)/ Decrease in Other Current Assets (464.02) (940.56) 

(Decrease) / Increase in Short Term Borrowings 594.97 4.50 

(Decrease) / Increase in Trade Payables 425. 70 894.96 

Increase /!Decrease) in Current Tax liabilities (235.53) 120.82 

Increase /(Decrease) in Other f,nanclal Liabilities (38.18) (123.03) 

(Decrease)/ Increase in Current Liabilities (26.03) (0.44) 

(Decrease)/ Increase in Short Term Provisions 109.66 (40.78) 

Increase /(Decrease) in Adjustments In Provisions (11.61) (3.46) 

(1,383.01) (3,020.12) 

Cash generated from operations 802.32 (1,251.80) 

{·) Taxes paid (88.19) (287.44) 

Net cash used In operating activities 714.13 (1,539.23) 

B: Cash flows from Investing activities: 
fixed asset (Addition)/Deduction (4,065.85) (20.91) 

Non Operating Income (incl. of Interest Income) 158.10 94.80 

Investment (497.78) 

Net cash Generated from Investing activities (4,405.53) 73.88 

C : Cash flows from financing activities: 
Proceeds from issue of Shares Warrants 5,794 67 2,030.60 

Proceeds for business combination (1,801.50) 

Expenses of business combination directly Transfer to reserve (35.92) 

(Decrease)/ Increase in Long Term Borrowings 11.36 (51.47) 

Increase /(Decrease) in Lease Liabilities 249.99 (33.57) 

Increase /(Decrease) in Other Long Term Liabilities 64.61 9.92 

Interest Expenses (152.93) (146.30) 

Net cash generated from financlns activities 4,130.28 1,809.18 

D : Net Increase In cash and cash equivalents= (A+B+C) 438.88 343.83 

E : Cash and cash equivalents at beginning of period 640.40 296.57 

f: Cash and cash equivalents at end of period• (D+E) 1,079.29 640.40 

Note: 
Cash and Cash Equivalants Comprises of: 

Particulars 
Amount As At Amount As At 

31st Mar. 2024 31st Mar. 2023 

. 
Balance with Banks 

(I) In Current Accounts 687 69 366.51 

(II) In Deposit Accounts 39102 272.74 

Cash on Hand 0.58 I.IS 

Cash & Cash Equlvalants 1,079.29 640.40 
-
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Notes forming part of the Statement of Audited Consolidated Financial Results for the Quarter and 

Year Ended 31'1 March 2024 

1. The above Financial Results reviewed and recommended by the Audit Committee of the 

Company and, the same were approved by the Board of Directors of the Company at their 

respective Meet ing held on Wednesday, 22nd May 2024. 

2. The Financial Results for t he Quarter and Year ended 31st March 2024, are in compliance with 

Ind AS and other Accounting Principles generally accepted in India and the Results for the 

comparative quarter ended 31st March 2023 are also in compliance with Ind AS. 

3. The Consolidated Financial Statements have been prepared and presented in accordance with 

the Indian Accounting Standards (Ind AS) notified under section 133 of the Companies Act, 

2013, read together with the Companies (Indian Accounting Standards), Rule, 2015, as 

amended. 

4. The figures for the Quarter ended 31st March 2024 and 31st March 2023 are the balancing figures 
between Audited figures in respect of the fu ll Financial Year and t he published year-to-date 

figures up to the Third Quarter of t he Financial Year respectively. 

5. The figures for the previous Quarters and year-to-date have been restated / regrouped, 

reclassified, wherever necessary to make them comparable. 

6. The total Other Comprehensive Income (net of tax) is resultant impact of net gain/loss based 

on fair value of equity instrument and fai r value of actuarial gain/ loss as per Ind AS. As per fair 

va luation, the Cumulative impact of Other Comprehensive Income (net of tax) is a net gain of 

Rs. {30.33) lakhs during the current Quarter ended 31st March 2024 and Rs. 5.51 lakhs during 

the year ended 31st March 2024. 

7. During t he previous year, the Board of Directors of Vertoz Advertising limited ("Company" or 
"Transferee Company"), in their Meeting considered and approved a scheme of amalgamation 

of Paynx Technologies Private Limited (First Transferor Company/ PTPL) and Qualispace Web 

Services Privat e Limited (Second Transferor Company/ QWSPL) into and w ith the Company and 
t heir respective shareholders and creditors under Sections 230 to 232 and other applicable 

provisions of t he Companies Act, 2013, the Companies (Compromises, Arrangements and 

Amalgamations) Rules, 2016 and ot her rules and regulations framed thereunder ("Scheme") . 

During the current year, the Company has received requisite approva ls and the scheme has 

been sanctioned by t he Hon'ble National Company Law Tribunal {NCLT) vide its order dated 7th 

February 2024. The Certified t rue copy of t he said order sanctioning the scheme has been filed 

with the Registrar of Companies. In accordance with the order of NCLT, the Company has given 

effect to the scheme in the consolidated financia l statements w.e.f. 21st February 2024. The 

merger has been accounted for using the Pooling of Interest met hod for entities under common 

control under Ind AS 103 - Business Combinations and the difference between the amount 

recorded as share capital issued and the amount of share capital of the transferor has been 
accounted for as Reserve for Merger of Rs {1,903} lakhs for PTPL and Rs (501) lakhs for QWSPL. 

In accordance with the Scheme, the purchase consideration has been discharged by issue and 

allotment of 1,90,40,000 equity share to the shareholders of PTPL and 50,20,000 equity shares 

to the shareholder of QWSPL. 



8. The above statement of Audited Financial Results for the quarter and year ended 
31st March 2024 are not comparable to those reported for the proceeding periods due to the 

fact s mentioned in note 7 above. Previous periods figures have been regrouped and rearranged 

wherever necessary. 

9. Change in Authorized Share Capital of the Company: 

Pursuant to M erger which became effective from 21st February 2024, the Authorized Share 

Capital of the Company stands increased from Rs. 50,00,00,000 to Rs. 50,07,00,000/-. 

10. Change in Paid-up Share Capital of the Company: 

• Pursuant to the Conversion of Equity Share Warrants into Equity Shares: 

In the Board Meeting dated 08th February 2024, the Board allotted 20,96,305 Equity Shares of 

face value of Rs. 10/- each, at an issue price of INR 122.93 per Share (including premium of INR 

112.93 per Share) fu lly paid-up, upon exercising the option available with the Warrant Holders 

to convert 20,96,305 Equity Share Warrants. 

Consequently, the Paid-up Equity Share Capital of the Company stands increased from Rs. 
15,87,36,950/- consisting of 1,58,73,695 Equity Shares to Rs. 17,97,00,000/- consisting of 

1,79, 70,000 Equity Shares. 

• Pursuant to the Scheme of Merger: 

In the Board Meeting dated 07th March 2024, the Board allotted 2,40,60,000 Equity Shares of 

face value of Rs. 10/- each pursuant to the Scheme of Merger and consequently, the Paid-up 

Equity Share Capital of the Company stands increased from Rs. 17,97,00,000/- consist ing of 
1,79,70,000 Equity Shares to Rs. 42,03,00,000 consisting of 4,20,30,000 Equity Shares. 

11. These Financial Stat ements includes the year-to-date results of the following Entities: 

I. Vertoz INC, USA (Wholly Owned Subsid iary) 

II. Vertoz Ltd, UK (Wholly Owned Subsidiary) 

Ill. Vertoz Advertising FZ-LLC, UAE (Subsidiary of Vertoz Ltd, UK) 

IV. Ad Net Holdings INC, USA (Subsidiary of Vertoz INC, USA) 

V. ZKraft INC, USA (Subsidiary of Vertoz INC, USA) 

VI. PubNX INC, USA (Subsidiary of Vertoz INC, USA) 

VII. Ad Mozart INC, USA (Subsidiary of Vertoz INC, USA) 

VIII. AdZurite INC, USA (Subsidiary of Vertoz INC, USA) 

IX. AdZurite Solutions Pvt. Ltd., India (Wholly Owned Subsidiary) 

X. Own Web Solution Pvt. Ltd., India (Wholly Owned Subsidiary) 

XI. lncrementX Pvt. Ltd., India (Wholly Owned Subsidiary) 

XII. Vertoz FZ LLC, UAE (Wholly Owned Subsidiary) 

XIII. OR Solutions FZ LLC, UAE (Subsidiary of Vertoz FZ LLC, UAE) 

XIV. Vertoz Limited, HK (Wholly Owned Subsid iary) 

XV. Perfomise Solutions Pvt Ltd, India (f.k.a Silvertech Web Solutions Private Ltd .) (Majori ty Owned 

Subsidiary - 51 %) 

XVI. Perfom ise Inc, USA (Subsidiary of Perfomise Solutions Pvt Ltd, Ind ia) 



XVII. 

XVIII. 

XIX. 

xx. 
XXI. 

XXII. 

XXIII. 

XXIV. 

XXV. 

XXVI. 

XXVII. 

XXVIII. 

XX IX. 

XXX. 

XXXI. 

XXXI I. 

XXXIII. 

XXXIV. 

XXXV. 

Adzurite LLC, USA (Wholly Owned Subsidiary of Vertoz Inc, USA) 

Admozart LLC, USA (Wholly Owned Subsidiary of Vertoz Inc, USA) 

Qualispace LLC, USA (Wholly Owned Subsidiary of Vertoz Inc, USA) 

MediaXchange LLC, USA (Wholly Owned Subsidiary of Ad Net Holdings, USA) 

Advlistings LLC, USA (Wholly Owned Subsidiary of Ad Net Holdings, USA) 

BidderAds LLC, USA (Wholly Owned Subsidiary of AdNet Holdings, USA) 

MagicPocket LLC, USA (Wholly Owned Subsidiary of Ad Net Holdings, USA) 

Own Registrar Inc, USA (Subsidiary of Vertoz Advertising Ltd, India) 

Qualispace Inc, USA (Subsidiary of Vertoz Advertising Ltd, India) 

Hueads Inc, USA (Subsidiary of Vertoz Advertising Ltd, India) 

Vokut Inc, USA (Subsidiary of Vertoz Advertising Ltd, India) 

Ad meridian Inc, USA (Subsidiary of Vertoz Advertising Ltd, India) 

Adokut Inc, USA (Wholly Owned Subsidiary of Admeridian Inc, USA) 

AdCanny Inc, USA (Wholly Owned Subsidiary of Admeridian Inc, USA) 

AdZesto Inc, USA (Wholly Owned Subsidiary of Ad meridian Inc, USA) 

Boffoads Inc, USA (Wholly Owned Subsidiary of Admerid ian Inc, USA) 

Flairads Inc, USA (Wholly Owned Subsidiary of Admeridian Inc, USA) 

Admida Inc, USA (Who lly Owned Subsidiary of Admeridian Inc, USA) 

OwnAdtech Inc, USA (Wholly Owned Subsidiary of Ad meridian Inc, USA) 

Hirenkumar Shah 
Whole-time Director 

DIN: 00092739 
Place: Mumbai 

Date: 22nd May 2024 


	AR_Standalone
	Standalone Financials_FY 23-24
	AR_Conso
	Consolidated Financials_FY23-24



