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BOARD'S REPORT
Dear Mem I?ers,
ADIURITE SOLUTIONS PRIVATE LIMITED

Your Directors’ have pleasure in presenting the fifth Annual Report on the affairs of the Company
together with the Audited Statement of Accounts for the year ended on 31* March, 2024,

Financial Summary or Highlights:

Chm::,mt N T)
| Paiadas | FY2032028 |FY20222023
Gross Income 82,56,460 | 3,27,35,478 |
Prnfltjglu:f,s} Before Interest and 7.74,150 31,20,807
| Depreciation
| (-) Finance Cha rges 3,003 529H
Gross Profit/{Loss) = 770,247 |  31,20,278
I-) Provision for Depreciation -
Net Profit/(Loss) Before Tax 7,70,247|  31,20,278
|_[-) Provision for Tax f 208404, 785312
(-} Deferred Tax . - |
Net Profit/(Loss) After Tax 5,61,843|  23,34,966

Operations and affairs of the Company:

The Company has reported total income of ¥ 82,56,460/- for the Current Year as compared to
® 3,27,35,478/- in the previous year. The Net Profit after tax for the year under review amounted to
%5,61,843/- in the current year as compared to Net Profit of ® 23,34,966/- in the previous year.

Reserves:

For the financial year ended 31*" March 2024, the Company has proposed to carry X 5,61,843/- to
General Reserve Account.

Dividend:

Your Company does not recommend any dividend for the Financial Year 2023-2024.

Change in nature of business, if any:

There were no changes in the nature of business during the Financial Year ending 31" March, 2024,
Significant and material orders passed by the regulators or courts or tribunals:

During the year under review there has been no such significant and material orders passed by the

regulators or courts or tribunals impacting the going concern status and Company’s operations in
future.
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Information about Subsidiary/ IV/ Associate Company:

During the year, no Company had become Subsidiary of the Company or ceased to be a Subsidiary of
the Company.,

Meetings of the Board of Directors and its Committees:

During the Financial Year, the Company held 4 Board Meetings of the Board of Directors which is
summarized below. The provisions of the Companies Act, 2013 were adhered to while considering the
time gap between two Meetings.

Sr. No. | Date of Meeting | Ba
(e R LRl ) g
___1____ 25&41‘[}23 LI
2 17.08.2023
3 05.12.2023
4 21.03.2024
Directors’ Responsibility Statement:

To the best of their knowledge and belief and according to the information and explanations obtained
by them, your Directors make the following statements in terms of the Section 134(3) (c) of the
Companies Act, 2013:

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b} The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit and loss of the
Company for that period;

€] The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d) The nirému had prepared the annual accounts on a geing concern basis; and

e) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

f} The Directors have laid down internal financial control system as per provisions of the Companies
Act, 2013,

Auditors and Report thereon:

There are no gualifications or adverse remarks in the Auditors' Report which require any clarification/
explanation. The Notes on financial statements are self-explanatory and needs no further explanation.
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11. Loans, Guarantees & Investments:

There were no loans, guarantees or investments made by the Company under the Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not applicable.

Related Party Transactions:

Disclosure of transaction with Related Parties, as required by Indian Accounting Standard Ind AS - 24
relating to Related Party Disclosure’ are given here under. Related parties as defined under Clause 3
of the Indian Accounting standard Ind AS — 24 have been identified based on Representations made
by and information available with the Company.

[Note: Related Party relationships as identified by the Company have been relied upon by the
Auditors.]

List of related parties with whom transactions were carried out during the year and description of
relationship:

T #0122 6142 6030
f: +91 22 6142 6061
g: corp@adzurite.com
W wWWw_adzunite.com

(Amount in %)
Particulars FY 2023-24 FY 2022-23
Name of the Related O/s smounts am?::nts
Transaction Transaction | carried inthe | Transaction P
Party & Nature of Value Value Balance Value BaSiim
Relationship Shaet the Balance
Sheet
A::uciate'Enterprisa
& Sister Concern
PayNX Technologies | Unsecured Loan Nil il 16,56,698 16,56,698
Private Limited Purchases il il 24,95,498 -25,18,167
Advance -
received/(paid) 1,24,120 1,24,120 Nil Nil
vertoz Advertising | purchases 1902020 | -19,02,020 | 2,37,50,446 N
Limited
Sales 19.51,198 19,51,198 1,75,90,340 Mil
Trunkoz
Technologies Private | Rent Expense 32,770 Nil 3,73,953 84,621
Limited
Qualispace Web Sales Nil Mil 26,000 1,24,120
Services Private Advance
Limited received/(paid) i e N -

13. cuns.-.nau&n of energy, technology absorption and foreign exchange outgo:

A,

Conservation of Energy:
The particulars as required under the provisions of the Section 134(3) (m) of the Companies Act, 2013
in respect of conservation of energy have not been furnished cunsmrtnﬂ the nature of activities
undertaken by the Company during the year under review.
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B. Technology Absorption:
The particulars as required under the provisions of the Section 134(3) (m) of the Companies Act, 2013
in respect of technology absorption have not been furnished considering the nature of activities
undertaken by the Company during the year under review.

C. Foreign Exchange Earnings and Outgo:
The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange
outgo during the year in terms of actual outflows.

Foreign Exchange Inflow % 10,390/-
Foreign Exchange Outflow | TNIL

14. Risk Management:

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company's'existence are very minimal.

15. Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not
fall within purview of the Section 135(1) of the Companies Act, 2013 and hence it is not required to
farmulate policy on corporate social responsibility.

16. Deposits:
The Company has not accepted any Deposits during the year.

17. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

Your Company is an equal opportunity employer and is committed to ensuring that the work
environment at all its locations is conducive to fair, safe and harmonious relations between
employees! It strongly believes in upholding the dignity of all its employees, irrespective of their
gender or seniority. Discrimination and harassment of any type are strictly prohibited.

The Company has in place an appropriate Policy in accordance with the prowvisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, to prevent
sexual harassment of its employees.

Internal Complaints Committee {ICC) is required to be constituted in case there are 10 or more

employees in the Company. As the Company doesn't have 10 or more employees the Company is not
required to constitute the Internal Complaints Committee (ICC).

18. Acknowledgment:

The Company wishes to thank its investors, banking community, rating agencies and stock exchanges
for their support. The Company would like to take this opportunity to express sincere thanks to all its
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valued customers, vendors, agents and suppliers for their continued support and patronage. The
Directors express their deep sense of appreciation to all the employees whose outstanding
professionalism, commitment and initiative has made the organization’s growth and success possible
and continue to drive its progress. Finally, the Board Directors wish to express their gratitude to the

Members for their trust and support.

For & on behalf of Adzurite Solutions Private Limited

and its Board of Directors

SN \

e B} WP o

" T Director Director
—_— DIN: 00091585 DIN: 00092739

Place: Mumbai
Date: 22™ May 2024

Rasiklal Hathichand Shah  Hirenkumar Rasiklal Shah



A DYV & ASSOCIATES BT Bt

CHARTERED ACCOUNTANTS Kondivita, JB nagar
Andheri (East), Mumbai — 400059

I N D I A Tel : 29059911

Email : advassociares(@ gmail.com
Independent Auditor’s Report

To
The Members of ADZURITE SOLUTIONS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements:

Opinion

We have audited the accompanying Standalone financial statements of ADZURITE SOLUTIONS
FPRIVATE LIMITED (“the Company™). which comprise the Balance Sheet as at March 31, 2024, the
Statement of Profit and Loss and the Statement of Cash Flows for the year ended on that date. and a summary
of the significant accounting policies and other explanatory information (hereinafter referred 10 as “the
financial statements™).

In our opinion and to the best of our information and according 1o the explanations given to us, the aforesaid
Standalone financial statements give the information required by the Companies Act, 2013 (“the Act™) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015, as
amended. (“AS™) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, the profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing
specilied under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICALl) together with the independence requirements that are relevant to our
audit of the Standalone Financial Stalements under the provisions of the Act and the Rules made there under.
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAL's
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriale (o
provide a basis for our audit opinion on the Standalone Financial Statements,

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexure to Board’s Report, Business Responsibility Report, Corporate  Governance and
Sharcholder's Information, but does not include the Standalone Financial Statements and our auditor's report
thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material misstatement of this other




information; we are required 1o report that fact. We have nothing 1o report in this regard,

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect 1o the preparation of these Standalone Financial Statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the Accounting Standards
and other accounting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates thatare reasonable and prudent; and design,
implementation and mainienance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Stalements, management is responsible for assessing the Company s
ability to continue as a going concem, disclosing, as applicable. matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Owr objectives are to obtain reasonable assurance about whether the Standalone Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone
Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

® |dentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate Lo provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal financial controls relevant to the audit in order 1o design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

® Evaluate the appropriateness of’ accounting policies used and the reasonableness of accounting estimates




and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material unceriainty exists related 1o events or conditions that may
cas! significant doubt on the Company s ability 1o continue as a going concern. I we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company Lo cease 1o continue as a going concem,

* Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and evenis in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work: and (i) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemnal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
ol most significance in the audit of the Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matier or when, in extremely rare cireumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
lo outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1.As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which 1o the best of our knowledge
and beliel were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flows dealt with by this Report
are in agreement with the relevant books of account.

d) In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards




specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended.

¢} Un the basis of the writien representations received from the directors as on 31s1 March. 2024 1aken on
record by the Board of Directors, none of the directors is disqualified as on 315t March, 2024 from being
appointed as a director in terms ol Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to these financial statements and the operating effectiveness of such controls, refer to our separate
Report in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s intenal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according 1o the explanations given 1o us, the
remuneration paid by the Company to its directors during the year is not in accordance with the provisions
of section 197 of the Act.

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and 1o the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations on its financial position in its Financial Statements

ii. The Company did not have any long-term contracts including derivative contracts: as such the question
of commenting on any material foreseeable losses thereon does nol arise.

iii. There was no amount which was required to be transferred to the Investor Education and Protection
Fund by the company,

iV. (a) The management has represented that, to the best of its knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to or in any other person
or entity, including foreign entities (“Intermediaries™), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b) The management has represented. that, 1o the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person
or entity, including foreign entities (“Funding Parties™), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(¢) Based on audit procedures which we considered reasonable and appropriate in the circumstances,




nothing has come to their notice that has caused them to believe that the representations under sub-
clause (a) and (b) comtain any material mis-statement.

V. The company has not declared or paid any dividend during the year,

i) Based on our examination which included test checks. the Company has used accounting software for
maintaining its books of account, which have a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the respective
software. Further, where audit trail (edit log) facility was enabled and operated throughout the year for

the accounting sofiware, we did not come across any instance of the audit trail feature being tampered
with,

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act. we give in “Annexure B” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

For A DV & Associates

Chartered Accountanis
FRN: 128045W
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Pariner
Place: Mum bai M. No.: 611401

Date: 22/05/2024 UDIN: 2461 1401 BKCLID5491



Annexure “A"” to the Independent Auditor's Report

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companics Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of ADZURITE SOLUTIONS
PRIVATE LIMITED (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India,
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence 1o respective company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.,

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Heporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial stmements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded




as necessary o permit preparation of financial statements in accordance with generally accepted accounting
principles. and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company”’s
assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due ta error
or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to (uture
periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2024, based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For A DV & Associates
Chartered Accountants

FRN: 128045W
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Pratik Kabra ‘1‘3_\_ >
Partner
Place: Mumbai M. No.: 611401

Date: 22/052024 UDIN: 2461 1401 BKCLID5491



Annexure “B” to the Independent Auditor's Report

(Referred to in paragraph 2 under *Report on Other Legal and Regulatory Requirements® section of our report
to the Members of ADZURITE SOLUTIONS PRIVATE LIMITED ol even date)

I} In respect of the Company*s Property. Plant and Equipment’s and Intangible Assets:

(a) 1. According to the information and explanations given to us, the Com pany has maintained proper records
showing full particulars, including quantitative details and situation of fixed assets;
2. The Company has maintained proper records showing full particulars of intangible assets.

(b) The Fixed Assets have been physically verified by the management in a phased manner which. in our
opinion, is reasonable having regard 1o the size of the com pany and nature of its assets, Pursuant to the
program, a portion of the fixed assct has been physically verified by the management during the year
and no material discrepancies between the book’s records and the physical fixed assets have been
noticed.

() According to the information and explanations given 1o us and the records examined by us and based on
the examination of the registered sale deed provided to us, we report that, the title deeds, comprising all
the immovable properties of land and buildings which are freehold, are held in the name of the Company
as al the balance sheet date.

(d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets)
and intangible assets during the year.

(¢) No proceedings have been initiated during the year or are pending against the Company as at March 31,
2024 for holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as
amended in 2016) and rules made there under.

2)

#) The Company being a service Company, primarily rendering information technology services, it does not
hold any physical inventories. Accordingly, the provisions of clause 3(ii) of the Order are not applicable
to the Company.

b) The company has not been sanctioned working capital limits in excess of five crore rupees (at any point
of time during the year). in aggregate. from banks or financial institutions on the basis of security of
current assets. Accordingly, the provision of clause3 (ii) of the order are not applicable.

3) During the year the company has made investments in. provided any guarantee or security and granted
loans or advances in the nature of loans. secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties.

()During the year the company has provided loans or provided advances in the nature of loans, or stood
guarantee, or provided security to subsidiary company

(b) During the year the company has provided loans or provided advances in the nature of loans, or stood
guarantee, or provided security to other than subsidiary company

(€) According to the information and explanation given to us, the terms and conditions of the grant of loans
and advances in the nature of loans and guarantees provided are not prejudicial to the company’s interest:
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(d) Schedule of repayment of the principal amount and the payment of the interest have not been stipulated
and hence we are unable to comment as to whether receipt of the principal amount and the interest is regular;

(e)Schedule of repayment of the principal amount and the payment of the interest have not been stipulated
and hence we are unable comment as whether the amount is overdue.

() According to the information and explanation given to us, in respect of any loan or advance in the nature
of loan granted which has fallen due during the year, none has been renewed or extended or fresh loans
granied to settle the over dues of existing loans given to the same parties;

(g) The company has granted loans or advances in the nature of loans either repayable on demand or without
specifying any terms or period of repayment, required details in respect thereof are as below:

4) In our opinion and according to the information and explanations given 1o us, the company has complied
with the provisions of Section 185 and 186 of the Companies Act, 2013 In respect of loans, investments,
guaraniees, and security.

3) The Company has not accepted deposits during the year and does not have any unclaimed deposits as at
31 March, 2024 and therefore, the provisions of the clause 3 (v) of the Order are not applicable 1o the
Company.

1) To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company's products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

7) (a) According to information and explanations given to us and on the basis of our examination of the books
of account, and records, the Company has been generally regular in depositing undisputed statutory
dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax. Dut ¥
of Customs, Duty of Excise, Value added Tax, Cess, GST and any other statutory dues with the
appropriate authorities. No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months from the date
they became payable.

(b) According to records of the company, there are no statutory dues which have not been deposited on
account of any dispute.

8) According to the information and explanations given 1o us and the records of the Company examined by
us, there are no transactions in the books of account that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of
account.

9) (a) According to the information and explanation given to us, the company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender during the year.

(b) Company is not declared willful defaulter by any bank or financial institution or other lender,

(¢) According to the information and explanation given to us, term loans were applied for the purpose for
which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not been
utilized for long term purposes;




(e) According to the information and explanation given to us, the company has not taken any funds from any
entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures:

(1) According to the information and explanation given to us. the company has not raised loans during the
vear on the pledge of securities held in its subsidiaries. joint ventures or associate companies;

10) (a) In our opinion, and according to the information and explanations given to us, the Company has not
raised money by way of initial public offer or further public offer,

(b) The company has made preferential allotment of shares warrants or private placement or fully or partially
or optionally converted debentures during the year.

I1) (a) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no lraud by the Company or on the Company by its officers or employees has
been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

(¢) According to the information and explanation given to us, no whistle-blower complaints, received during
the vear by the company:

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the
Order are not applicable 10 the Company.

13) In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable sccounting standards.

14) According to the information and explanations given to us, internal audit function is not applicable to the
company at this time, considering the current size and nature of its operations,

I5) Based upon the audit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons connected
with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon.

16) (a) In our opinion, the Company is not required 1o be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) The Company has not conducted non-banking financial / housing finance activities during the year,
Accordingly. the reporting under Clause 3(xvi}(b) of the Order is not applicable to the Company .

(¢) The Company is noi a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of the Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi)d) of the Order is
not applicable.




I7) The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

18) There has been no resignation of the statutory auditors of the Company during the year,

19) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of linancial liabilities, other information accompanying the financial statements and our knowledge
of the Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one vear from the balance sheet date,
We, however, state that this is not an assurance as to the future viability of the Company. We funther state that
our reparting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

20) The provision of sub-section (5) of Section 135 of the Companies Act, 2013 not applicable to the
company. Accordingly. clauses 3(xx)a) and 3(xx)}(b) of the Order are not applicable

For A DV & Associates
Chartered Accountants
FRN: 128045W

Mace: Mumbai M. No.: 611401
Date: 22/05/2024 UDIN: 2461 1401 EKCLIDA491



ADZURITE SOLUTIONS PVT. LTD.
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AUDITED STATEMENT OF STANDALONE BALANCE SHEET FO6Rt THE VEAR ENDED MARCH 31, 2024

| in ‘D00}
Aol A AR Amaound &S AL
Bigt Mar. 2024 31zt Mar. 1023

5r. No. Particulars Mote Mo,

| ASSETS
(1] NOR-Current AT
{a) Property, Plant & Eguipment
¥] Capital workSn-progress
(£} irventrment Progerty
[ ol
{#) Othver Intangiie Ausis
1) Ragha of use assets
) Fenancial Asiets
{I) Insvestrment i Subsidisns
(i) Trade Raseivabis
il Loans
] Defmered Tax sapets [rath
|} Deher non-turna . sisels
Total Non-curnent assets

A oA A A M A
e - m AN

Ala oA m A A
AlA A AN A
'

(4] Current Assets

] investarien

(B Firancial Azets
{1 irsimat ity
ii] Trade Receivabies |
|vi] Cah & Canh Eguivalesta 1
[v} Bank Batances sther than |s] sbowe
(v} Lsans 3

fc) Curment Tax Assets {rat)

__Id] Crker current aseets 4

Tolal Currend Asseis

6, 73647
19730

263834
EL L

165670

1,758.91
BLYRAG

B,7A1.46

3,293.20
1198017

Ii m.l?

Al om A A A g A
Ml a om N oA A m A

Tortal sty | 142)

-

POUNTY AND LIABELITIES
1) EQUITY

{5) Foty Shuse Capital L 100.00 | ® 100,00
{is} Other Equity [ 704548 | 1 718362
Tatal Eaulty x 788546 | 1 7,283.62

- A

LLARILITIES.
121 Non-current Liabilities
{a) Finarmcial Uabilities

{i] Borrowegs

[} Trade Payabies

Lili} Lease Lisbilities

{iv] Orher financesl Lindilmes
|} Prosisiom
fe) Deterred Tan lakalinies (Met]
[d] Cumar Non-current liabiksies
Total Non-current Babilities

Al W A A ..
Al A & & & . 8

(3 Current Liabilithes
[a} Financial Lkt
[ih Barrowengs ¥
(i} Trade Payabiles 8
Dt of miceo and small entarprises
Dses of pthen
| Lease LiakilHaes
[iw} Dthes finardia Liabitied ]
(b Eusrami tan llabibes (ret) 10
|e} Prowision 11
| [d) Caher purrent lisbilities 12
Tobal Current liabilities
" Total Exquity arsdl Liahilities |1+2+3)

150038
ST05 TE5.51
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1ris?

TriAal
147.07

- &52.57
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GIGNITWCANT ACCOUNTING POLKCIFS
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FOR ADY B ASSOCIATES
(Chartered Accountants
RN 1mw | MARN: B11400

2>




ADZURITE SOLUTIONS PVT. LTD.

602, AVIOR, NIRMAL GALAXY, L.B.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 400080
Corporate Identity Number : U74999MH2019PTC321699
AUDITED STATEMENT OF STANDALONE PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

{%in "000 except EPS)
Year Ended
Sr.No. Particulars Note No.| Amount As At Amount As At
31st Mar. 2024 | 31st Mar. 2023
Revenue:
| Reverue From Operations | Met of Taxes } 13 L §,253.84 | % 32,382.86
n Other Income 14 k4 162 | % 352.62
i Total Income [I1] g 8,256.46 | T 32,735.48
w Expenses:
Direct Service Expense 15 z 735733 | % 29,144.37
Employment Benefit Cost - L4 L
Finance Cost 16 x 390 |% 0.53
Depreciation and Amortisation X - L -
Other Expenses 17 L 124598 | X 470,30
Total Expenses (V) L1 7,486.21 | % 29,615.20
v Profit before exceptional items and tax (I-1V]) L T70.25 | % 3,120.28
vl Exceptional ltems x - L .
il Profit before tax (V-VI) L] 77025 | = 3,120.28
Vil |Tax expense:
{1} Income Tax Provision
Current Tax b 187,28 | = 785.21
Excess / Short Provision T 2112 | = .
(2) Deferred tax L] : ] !
1% Profit for the period (VII-VII) 5 561.84 | ¥ 2,334.97
X Other Comprehensive income
(i} Itams that will not be reclassified to Profit or Loss ]
{ii) Income tax relating to above z %
¥ Total Comprehensive Income (IX-X) - X 561.84 [ % 2,334.97
¥l Paid-up equity share capital (Face value of ¥ 10/- each} x 100.00 | = 100.00
Xin Other Equity L] ; 2
i Earning per Equity Share {of T 10/- each] (not annualised)
(1) Basic L 56.18 | % 233.50
{2} Diluted ] 56.18 | ® 23350
SIGNIFICANT ACCOUNTING POLICIES
See accompanying Notes to the Financial Statements 16

Motes referred to above and Notes to dccounts attoched there fo farm an integral port of the Audited Financial Statement
This is the Statement of Assets ond Liabilities referred to in our Report of even dote.

FOR ADV & ASSOCIATES FOR AND ON BEHALF OF ADZURITE SOLUTIONS
Chartered Accountants T PRIVATE LIMITED

FRN: 12B045W | MRN: 611401 S M

- S Hirenkumar Shah Rasiklal Shah
CA Pratik Kabra N, S __-)_:f- Director Director
Partner ; DIN: 00092739 DIN; 00091585
UDIN: 2uGiiyol Bk LIDEUSL e~
Place: Mumbal s
Date: 22.05.2024 /é{,}ii‘. 2\
J = b "'_'\I;H
| FRM; 1280850 | o5

|
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N
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ADZURITE SOLUTIONS PVT. LTD.

B0Z, AVIOR, NIRMAL GALAKY, L.B.5. MARG, OFF. JOHNSON & JOHNSON, MULUND (W) - 400080
Corporate identity Number | UT4999MHI019FTCIZ1608
AUDITED CASHFLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

{ % in "000)
Amount As A Amiount As At
i NOtE NO- | 3151 mar. 2028 | 335t Mar. 2023

A Cash flows from operating activithes:
Profit before taxation [&) L] 77025 | ® 3,120.28
Add: Non Operating Expense
Depreciation 1 L
Capital Wark in Process = - L4 -
I EreLt K pensg A 390 % 053

L] '< 3.90 | % 0,53
Less: Non Operating Income
interest Income n 262 | % 35262

[14] L] 262 15262
Operating profit belore working capital changes defaeb-c) | % TTL58 | ® 2, 768.19
Waorking capital changes:
Decrease [(Increase) In Trade Receivables 5 LOFTEI| X 249592
Decreais/| Increaie) In Loans B advances (Assets) " 1656 M| % -1,656.70
Decrease/{Increase) in Inventories = = K% :
Decrease/| Increase) in Other Current Assets L 53819 % 50173
Increase f{Decrease) in Other Financial Liabilities L - | .
Inerense f| Decrease) in Trade Payables L 27585 Lo7im
increase f{Decrease) in Current Tax Liabilites L 586,13 | -333.29
Increase flDecrease) in Other Current Liabdities : 49257 | % 1B0.15
Increase f{ Decraasae) in Provisions b J200| % 26.61

(T3] L -A69.83 | © -2, 102.57
Cash generated from operations {dee) L] 0169 | % 66561
(-] Tawes paid . 208.40 | % RS .31
Met cash used in operating activities ia) L] 9323 | % -118.70
Fruwd asant (Acdditimn ) Dedudton L . b :
Other Non Operating income (Inclusive of terest income) T 162 | ™ 357 62
Capital Wark in Process L] ] .
Imsestmant hd - g -
het cash Generated from investing sctivities (8] ] 262 % 152.62
C : Cash fows from finpnging potivities:
Proceeds from issue of Shares X X -
Increase in borrowing T = |% .
inleresl Expenses X 300" 53
Wet cash generated from financing activities (c) " -300 (" -0.53
O : Net imerease in cash and cash equivalents = (A+B+C) D={A+B+L) | T 8510 |T 23239
[ : Cash and cash equivalents at beginning of period {E) L] N7.20 | 64.81
F: Cash and cash equivalents at end of period = [D+E) D+E] |1 389.71 (% 297.20
SIGNIFICANT ACCOUNTING POLICIES 16

Se arcompanying Motes to the Financal Statements
MaEs ceferred 10 (ove G Noles fo Actowils ottoched {hene [0 foem on stegoa pavl of he Audited Fingacial Statement
This /1 tiwe Shateement of Aivets mnd Dabilites feferred todn ow Bepoct of even dirte

FOR ADV & ASSOCIATES FOR AND ON BEHMALF OF ADTURITE SOLUTIONS
Chartered Accovntants PRIVATE LIMITED
FRN: 128045W | MEN; 611401
s | I ,p,ﬂb""b
C -
9 _.._."\- "'.__..
J - I Hirenkumar Shah Rasiklal Shah

CA Pratik Kabra Director Director
Partner DIN: 00092739 DiN: 00091585
UDIN: 2UC w0 B LTDSVE | "
Place: Mumbal

Date; 22.05.2024

£y
=
i 34
* | FRM: 12804




Notes Forming Integral Part of Standalone F inancial Statement for the year ended 31s

ADZURITE SOLUTIONS PVT. LTD.

t March, 2024

( % in '000)

Note 1 : Trade Recievables

Amount As At

Amount As At

it Partisatiars 31st Mar. 2024 | 31st Mar. 2023
1 Tr n r
Unsecured, Considered Good L - I®
2 Trade Recelvables,Qutstanding for Less than Six Manths
unsecured, Considered Good 3 5,638.34 | % £,736.17
Total Value in INR L 5,638.34 | ¥ 6,736.17
Note 2 : Cash & Cash Equivalent
5r. No. Particulars Amount As At Amount As At
31st Mar. 2024 31st Mar, 2023
1 Cash Balance X - e -
2 Bank Balances 2 389.21|% 267.20
3 Fixed Deposit with Banks ] . ] -
Total Value in INR &1 389.21 | % 297.20
Note 3 : Loans
sr. No. Sariclars Amount As At Amount As At
31st Mar, 2024 31st Mar. 2023
1 Prepaid Expenses 2 . 5 .
Other Receivable
Loan to Related Parties E 2 1,656.70
Other Loans and Advances 2 E
Total Value in INR [ - X 1,656.70
Note 4 : Other Current Assets
Amount As At Amount As At
3080, T, 31st Mar. 2024 |  31st Mar. 2023
1 TS Recelvable L 165.14 | X S48.37
2 &ST Recelvable 2 2,589.76 | 2 2.744.73
Total Value in INR X 2,754.91 | % 3,293.10
U




ADZURITE SOLUTIONS PVT. LTD.

Notes mmmm#memmmmmmmmulmmzm

(% in ‘000)

Note 5 : Equity Shore Capital

Sr. No.

Particulars

Amount As A1
315t March, 2024

Armount s At
315t March, 2023

1

AUTHORIZED CAPITAL
Iiﬂul'r Shages of Rs. 10/~ each

" 10000 | = 100,00
X 160,00 | ® 100,00
1 ISSUED , SUBSCRIBED & PAID UP CAPITAL
Ta the Subneribers of the Memarondum
Equuety Shaves of Ra. 10/- each fully paid up. " 10000 | ® 100,00
Total Value In KR L] 100.00 | % 106,00
Note &6 ; Other Equity
Amount Ad AL Arnount A A
. Mo, Par
5 —_— 315t March, 2024 | 31st March, 2023
1 Supbut from Profit & Loss Acoownt
Dpenbng Balances L] TARE | 4 R4R 55
Buld: ProfitfiLoss) for the perad " SE1EA % 2,004,97
[ |Votal vaiue in iNR i 7,745.46 | ¢ 718162
Note 7 : Short Term Borrowing
Amount Ag At Amount A At
i — 315t March, 2024 | 315t March, 2023
1 Unecurad
Loan from Related Parties
Loan From Directons Ll L]
Lo from Subsidesies L] ]
Loan fram Other Related Pasty L L
: Secyred
Froem Banks [Secured againsl Deposms) L} L
Car Loan 5 - |
Total Value in N [AvR) L] = | % .
Note 8 ; Trodes Payable
Amount As At Amount As At
" Pl 315t March, 2024 | 315t March, 2023
i Sumdry Credton
Dues of micro and emall enterprees L L 150038
ues of othis X ST0.05 | 1T M. 51
Total Value in INE L 570,05 | % 3,285.90
Note 9 : Other Financiel Liobilities
Amount As At Amount As At
s ks 315t March, 2024 | 313t March, 2023
1 Adhvance Recaived from Client L] . ]
Total Value in INR ] ] L]
Note 10 : Current Tax Liabilities
: Ampunt As At Amount As At
ks R 31st March, 2024 | 314t March, 2023
1 Pecwiision finr Income Tax &Y 2021-22 L] []
F] Prowision bor Ingame Tas AY 202324 L L s 1
3 Prosision for Income Tax AY 2022-23 L - 1% 1199
4 Proeei o for incame Taw AY 3024.-2% L 18728 | & ]
Total Valee bn INR T 18728 | ® Tri41
Mote 11 : Current Provisions
Arnownt Al AL Arssunt A At
. No, Partiou
i iy 315t March, 2024 | 315t March, 2023
1 [ithasr Prowis lon " e 10 ] 147 67
Total Valse in INR L3 17967 | % 14767
Note 12 : Other Current Liobilities
Amoawnt g &l Amount Az AL
ik Pathovie 31st March, 2024 | 315t March, 2023
1 Satubory Lisbities % . L] 492 57
Total Valse In INR x " 49257




ADZURITE SOLUTIONS PVT. LTD.

Notes Forming Integral Part of Standalone Profit and Loss Statement as ot 315t March, 2024

{ ®in '000)
Note 13 : Revenue From Operations
Amount As At Amount As At
. N8, Porticulars 31st Mar. 2024 | 31st Mar. 2023
1 |Sale of Services X 825384 | % 32,382.86
Total Value in INR 1 8,253.84 | % 32,382.86
Nate 14 : Income From Non Operation
Amount As At Amount As At
atsions dniisici 31st Mar. 2024 | 31st Mar. 2023
1 |Sundry Balance W/off 2 - z 264.07
2 Miscellaneous Income % - b ! 0.50
3 |Foreign Exchnage Gain L 262 |% BR.05
Total Value in INR X 262 |% 352.62
Note 15 : Direct Service Expenses
Sr. No. b e Amount As At Amount As At
31st Mar. 2024 31st Mar. 2023
1 Purchase of Services X 723272 | % 29,141.38
Software Purchase L 12461 | " 2,99
Total Value in INR L1 735733 |2 29,144.37
Note 16 : Finance Cost
S . Amount As At Amount As At
¥ No. Particulars 31st Mar, 2024 | 31st Mar. 2023
1 Bank Charges 2 390]% 0.53
Forex Gain/Loss T L
Total Value in INR E 390| ¥ 0.53
Note 17 : Other Expenses
. Amount As At Amount As At
B Particulars 315t Mar. 2024 | 31st Mar. 2023
1 Audit Fees x 3200|® 26.61
2 Bad Debls b 510| % Q.21
3 Interest/Penalty/Fee on Taxes z 3758 | % 37.68
4 Legal Expenses R 10.21| %
5 Printing & Stationary Expenses % - b -
5 Profession Tax-Company R 2501% 2.50
6 Professional & Technical Fees 2 : g 29.77
7 Lease Rent L 3277 K 373.95
g |Rounding OFff X 003)|% 0.01
g Staff wWelfare X 0.73 | % -
10 |Exhibition and Serminar Expenses & 4.05|%
11 |Travelling Expense (Domestic/Internatianal) % L -
Total Value in INR 1 12498 | % 470.30




ADIURITE SOLUTIONS PVT LTD
ADDITIONAL NOTES TO FORM OF INTEGRAL PART OF AUDITED FINANCIAL STATEMENTS AS ON 315T MARCH 2024

I Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,) either
severally or jointly with any other person, that are:

{a] repayable on demand ndfor

{b] without specifying amy terms or period of repayment 1T irv "000)
Percentage to the total
m. ‘ I-“'_.' - ﬂ !ﬁ
|Promators 5 0.00%
‘Director L 0.00%
EMIPy L 0.0
b 0.00%

|Related Parties

Il The company do not hold any Benami Property as on the date of this financial statements.

i The company do not have any relationship with any Struck off Companies as on date of this finandals.

IV Ratios
I Ratios Humerator Denominator Currant Raparting Poriod Provious reporting period | % of
Dbt Equity Ratio Debt Captal Shireholder's Eguity .00 .00 0.00r%
Debt Sendce Coverage Ratio EBITDA-CAPEK Debit Service (Int+Principal) LX) op 0,00%
Return on Equity Ratie Profit for the year AR S———— 0.07 038 80.55%
Inventory Turnover Ratio COGS Average inventory L LX) 0.00%
Trade Recaivables Turmawer Ratio Net Sales Average trade receivables 1.33 amn TL. %
Total Furchases (Fuel Cost + Other .
Trade Payables Turnower Ratio Clogng Trade Payables 129 AT 45.52%
Expenses+Closing inventory-Opening Invemary)
Cusrent Ratio Current Assets Current Liabilites 937 155 67 59%
Nat Capital Turnover Ratio N Sales Working capital [CA-CL) 1.05 445 -TE 5
Net profit rata MNat Profit Sales B.EB1% T.21% -5.60%
Return on Capital Employed Earnings befors interest and tax (EBIT) Capital Empiayed A 42.85% TEATH
Return on investment Mot Profit Investment 0.00 0.00 0L00%
WV Utilisation of Borrowed funds and share premium:
&} Barrowed Fund has bees used for working capital and routine aperation purpose of the Comparsy. \ -
b} During this year there wis no share prémium reened andor utilised by the Comgany 4 ;

l
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ADZURITE SOLUTIONS PRIVATE LIMITED Qﬁdzurlte

Notes forming part of the Financial Statements for the period ended 31" March 2024

BACKGROUND:
Adzurite Solutions Private Limited {the Company) was incorporated on February 22, 2019, This is the
Third financial statement prepared for the Company and they relate to the perlod from April 01, 2023 to
March 31, 2024. The Company provides Online Advertising Services and other allied services to domestic/
overseas clients.

Note 16: SIGNIFICANT ACCOUNTING POLICIES ADOPTED BY THE COMPANY:

0. Basis of preparation of financial statements:
These financial statements has been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS') as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 ["Act’) read with of the Companies (Indian
Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

These financial statements have been prepared and presented under the historical cost
convention, on the accrual basis of accounting except for certain financial assets and financial
liabilities that are measured at fair values at the end of each reporting period, as stated in the
accounting policies set out below. The accounting policies have been applied consistently over all
the periods presented in these financial statements,

b. Operating Cycle:
The Company is primarily engaged in the business of Online Digital Advertising Services the
Company has considered its operating cycle as 12 months and all assets and liabilities have been
classified as current or non-current as per the criteria set out in the Revised Schedule Il to the
new Companies Act, 2013,

e Use of estimates:

The preparation of financial statements in conformity of Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, labilities, the disclosures of contingent assets and contingent
liabilities at the date of financial statements, income and expenses during the period. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and in future periods which are affected.

Application of accounting policies that require critical accounting estimates and assumption
having the most significant effect on the amounts recognised in the financial statements are:
* aluation of financial instruments
Useful life of property, plant and equipment
&  Provisions
Recoverability of trade receivables

x\ > :/ Page 10f 11
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ADZURITE SOLUTIONS PRIVATE LIMITED v*Adzurite

Notes forming part of the Financial Statements for the period ended 31%" March 2024

d.

Current versus non-current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when It is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected 1o be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current assets unless otherwise stated as current.

A liabllity is current when:

- [t is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current unless otherwise stated as current.

Deferred tax assets and/or liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

Fair value measurement:

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 - Valuation technigues for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company’s Management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments and unguoted financial assets measured at fair
value, and for non-recurring measurement, such as assets held for distribution in discontinued
operations.

At each reporting date, the Management analyses the movements in the values of assets and

liabilities which are required to be remeasured or re-assessed as per the Company's accounting
policies. For this analysis, the Management verifies the major inputs applied in the latest

V4 Y M Page 2 of 11



ADZURITE SOLUTIONS PRIVATE LIMITED v*Adzurite
Notes forming part of the Financial Statements for the period ended 31* March 2024

valuation by agreeing the information In the valuation computation to contracts and other
relevant documents.

The Management also compares the change in the fair value of each asset and liability with
relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes.

Financial instruments (including those carried at amortised cost) (Note 34)

f. i) Property, plant and equipment

Property, plant and equipment is stated at cost less accu mulated depreciation and where
applicable accumulated impairment losses. Property, plant and equipment and capital work in
progress cost include expenditure that is directly attributable to the acquisition of the asset. The
cost of self-constructed assets includes the cost of materials, direct labour and any other costs
directly attributable to bringing the asset to a working condition for fts intended use, and the
costs of dismantling and removing the items and restoring the site on which they are located.
purchased software that is integral to the functionality of the related equipment is capitalized as
part of that equipment,

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

Subsegquent Cost

The cost of replacing part of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future economic benefits embodied within
the part will flow to the Company and its cost can be measured reliably. The carrying amount of
the replaced part is de-recognised and charged to the statement of Profit and Loss. The costs of
the day-to-day servicing of property, plant and equipment are recognised in the Statement of
Profit and Loss.

ii) Intangible assets

Intangible assets are stated at cost less accumulated amortisation and impairment loss. The
system software which is expected to provide future enduring benefits is capitalised. The
capitalised cost includes license fees and cost of implementation/system integration, salaries,
maintenance cost, etc.

g. Depreciation/ Amortization:
Depreciation/amortization on fixed assets is provided as per Schedule 1l to the Companies Act,
2013 which requires depreciating the asset over its useful life as prescribed in section 123 read
with Schedule | = Part C of the new Companies Act, 2013,

Individual assets booked as per their book value and depreciated as per useful life of the assets.

Assets having costing 10,000 or less have been depreciated at a computed rate as per method
laid under the act in the year of purchase.
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Notes forming part of the Financial Statements for the period ended 31° March 2024
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Derecognition of assets

An item of property plant & equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset is included in the income statement
when the asset is derecognised.

Impairment:

The carrying amounts of assets are reviewed at each balance sheet date to determine if there is
any indication of impairment based on internal/external factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the asset’s net selling price and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value at the weighted average
cost of capital.

Reversal of impairment loss is recognized immediately as income in the statement of profit and
loss.

During the year impairment loss of ¥ Nil is recognized with following break-up and taken into
books of account.

Leases:

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of
the leased term, are classified as operating leases. Operating lease payments are recognized as
an expense in the statement of Profit and Loss on a straight-line basis over the lease term.

Revenue Recognition:
Revenue from contracts priced on a time and material basis are recognized when services are
rendered and related costs are incurred,

Revenue from software implementation services is recognized on the achievement of the
milestones or performance of the specified tasks/activities over the related period, as per the
terms of the specific contract.

Revenue from deputation services is recognized on accrual basis as per the terms of contract.

Foreign Currency Transoctions:

(i) Initial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

(i) Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction.

(iii) Exchange Differences
Exchange differences arising on the settlement of monetary items or on reporting company's
monetary items at rates different from those at which they were initially recorded during the
year, or reported in previous financial statements, are recognized as income or as expenses
in the year in which they arise,
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L

m.

Taxation:

Income-tax expense comprises Current tax and Deferred tax charge or credit,

i) Provision for current tax is made on the assessable Income at the tax rate

applicable to the relevant assessment year. Minimum Alternate Tax (MAT) eligible
for set off in subsequent years, (as per tax laws) is recognized as an asset by way
of eredit to the statement of Profit and Loss only if there is convincing evidence of
its realisation, At each balance sheet date, the carrying amount of MAT Credit
Entitlement receivable is reviewed to reassure realisation.
Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCl
or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

(ii)  The Deferred Tax Asset and Deferred tax Liability is calculated by applying tax rate

and tax laws that have been enacted or substantively enacted by the Balance Sheet
date. Deferred Tax Assets arising mainly on account of brought forward losses and
unabsorbed depreciation under tax laws are recognized, only if there is a virtual
certainty of its realisation, supported by convincing evidence, Deferred tax Assets
on account of other timing differences are recognized, only to the extent, there is
a reasonable certainty of its realisation. At each Balance Sheet date, the carrying
amount of Deferred tax Assets |5 reviewed to reassure realisation,
Deferred tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction
either in OCI or directly in equity

Employee Benefits:

a) Short Term Employee Benefits:
All employee benefits payable within twelve months of rendering the service are recognized
in the period in which the employee renders the related service.

b) Post-Employment Benefits:
Retirement benefits to employees comprise of Provident Fund contributions. Contribution
to defined contribution retirement benefit schemes is recognized as an expense when
employees have rendered services entitling them to contributions.

Earnings Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period.

Provisions, Contingent Liabilities and Contingent Assets;

Provisions involving a substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent Liabilities are not recognized but are disclosed in the Financial
Statements. Contingent Assets are neither recognized nor disclosed in the Financial Statements,
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Notes forming part of the Financial Statements for the period ended 31" March 2024

p. Financial instruments:

Initial recognition

The company recognise the financial asset and financial liabilities when it becomes a party to the
contractual provisions of the instruments. All the financial assets and financial liabilities are
recognised at fair value on initial recognition, except for trade receivable which are initially
recognised at transaction price. Transaction cost that are directly attributable to the acquisition
of financial asset and financial liabilities, that are not at fair value through profit and loss, are
added to the fair value on the initial recognition.

Subsequent measurement
(A) Non derivative financial instruments

i) Financial Assets at amortised cost

A financial assets is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest {SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. All the Loans and other receivables under

financial assets (except Investments) are non-derivative financial assets with fied or

determinable payments that are not quoted in an active market. Trade receivables do not carry

any interest and are stated at their nominal value as reduced by impairment amount.

(i) Financial Assets at Fair Value through Profit or Loss/Other comprehensive income

Instruments included within the FVTPL category are measured at fair value with all changes

recognised in the Statement of Profit and Loss.

If the company decides to classify an instrument as at FVTOCI, then all fair value changes on the

instrument, excluding dividends, are recognised in the OCL. There is no recycling of the amounts

from OCI to P&L, even on sale of investment, However, the company may transfer the cumulative

gain or loss within equity.

(iii) Financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

(a) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subseguently measured at
amortised cost using the effective interest rate (EIR) method. However, the Company has
borrowings at floating rates. Considering the impact of restatement of Effective interest rate,
transaction cost is being amortised over the tenure of loan and borrowing.

(b) Trade & other payables

After initial recognition, trade and other payables maturing within one year from the Balance
sheet date, the carrying amounts approximate fair value due to the short maturity of these
instruments.

(B) Derivative financial instruments

The company holds derivatives financial instruments such as foreign exchange forward and
option contracts to mitigate the risk of changes in exchange rates on foreign currency expasures.
Company has taken all the forward contract from the bank.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
m _!!ed or expires. When an existing financial liability is replaced by another from the same
g
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Notes forming part of the Financial Statements for the period ended 31" March 2024

ql

lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss.

Cash and Cash Equivalents:
The Company considers all highly liquid financial instruments, which are readily conwvertible into

cash and have original maturities of twelve months or less from the date of purchase, to be cash
equivalents.

17. CONTINGENT LIABILITY:

Claims against the Company not acknowledged as debt ¥ Nil (previous year T nil)

18. MSME REGISTERED CREDITORS:

Based on information’s available with the Company, there are 2 suppliers registered as micro,
small or medium enterprise under “The Micro, Small and Medium Enterprise Development Act,
2006" as at March 31, 2024 the total outstanding amounting to & Nil. This is according to the
return filed and details provided in MSME Form | (Pursuant to Order 2 and 3 dated 22 lanuary,
2019 issued under Section 405 of the Companies Act, 2013).

19. DEFERRED TAX:

In consideration of prudence, the deferred tax asset has not been recognized in the accounts and
the same would be considered at an appropriate time keeping in view the availability of sufficient
taxable income against which such deferred tax asset can be realized.

20. The disclosure required under Indian Accounting Standard Ind AS 19 Employee Benefits, is given
below:
During the period under audit, the Company do not have any obligation towards Gratuity, Leave
Encashment or any other defined benefit under Ind AS-19.

21. Particulars of Un-hedged foreign Currency Exposure as the Balance Sheet date:

During period under audit, the company does not have any un-hedged foreign currency
exposure as on balance sheet date.

22. Segment Reporting:

The risk-return profile of the Company’s business is determined predominantly by the nature
of its services. Accordingly, the business segment constitutes the primary segment for
disclosure of segment information. The company is, at present, primarily engaged in a single
business segment of Information Technology Company and operates only in a single
geographical segment ie. India. Accordingly, no disclosures are made in terms of Indian
Accounting Standard Ind AS — 108 relating to “Segment Reporting”.

23. Financial risk management objectives and policies:

The risk management policies of the Company are established to identify and analyse the risks
faced by the Company, to set appropriate risk limits and controls, and to monitor risks and
adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company's activities.

The Management has overall responsibility for the establishment and oversight of the
Company’s risk management framework.
Page 7of 11
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Notes forming part of the Financial Statements for the period ended 31 March 2024

Market risk:

Market risk is the risk when the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices, Financial instruments affected by market risk
include FVTPL Investments only. Market risk comprises only the fluctuations in the net asset
value of the respective funds. Reports on the investment portfolio are submitted to the
Company's senior management on a regular basis. The Board of Directors reviews and approves
all investment decisions.

Credit risk:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including
deposits with banks and financial institutions. The Company only deals with parties which has
sound worthiness based on internal assessment.

The ageing analysis of the receivables has been considered from the date the invoice falls due.

| TradeReceivables | <180days | >180days |  Total
Amount As At 31st March 2024 | 2,222 3,416 5,638
[ Amount As At 31st March 2023 | 5,242 1,494 6,736

In the opinion of management, trade receivable, Financial assets, Cash and cash equivalent,
Balance with Bank , Loans and other financial assets have a value on realisation in the ordinary
course pf business at lease equal to the amount at which they are stated in the balance sheet.

Interest rate risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates.

Company has interest rate risk exposure mainly from changes in rate of interest on borrowing
& on deposit with bank. The interest rate are disclosed in the respective notes to the financial
statements of the Company.

Ligquidity risk:

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its
obligations on time or at a reasonable price. For the Company. liquidity risk arises from
obligations on account of financial liabilities — trade payables and other financial liabilities.

Liquidity risk management:

The Company’'s management is responsible for ligquidity and funding as well as settlement
management. In addition, processes and policies related to such risks are overseen by senior
management. Management monitors the Company's net liquidity position through rolling
forecasts on the basis of expected cash flows.

Capital Management:

The Company's objective for capital management is to maximize shareholder value, safeguard
business continuity and support the growth. The Company determines the capital requirement
based on annual operating plans and leng-term and other strategic investment plans. The
Company is not subject to any externally imposed capital requirements except loan from
banks/NBFC for working capital.
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Notes forming part of the Financial Statements for the period ended 31* March 2024

24. The Ministry of Corporate Affairs (MCA) vide its notification in the Official Gazette dated February
16, 2015 notified the Indian Accounting Standards (Ind AS) applicable to certain classes of
companies. Ind AS would replace the existing Indian GAAP prescribed under section 133 of The
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,2014. For this Company ,
Ind AS would be applicable for the accounting period beginning April 1, 2021, with a transition date
of April 1, 2020.

There is no Reconciliation required of Other Equity and Net Profit as compared under Previous GAAP
and as per Ind AS.

25. Financial Instruments;
Financial instrument by category

The carrying value and fair value of financial instrument by categories as of 31" March 2024 were

as follows:
(Amount in 2000
Particulars | atamortised | at fairvalue | Total Carrying |  Total fair
! cost through profit value value
| and loss
! (Rs.) (Rs.) (Rs.) (Rs.)
Assets: |
Trade Receivables ! 5,638 - 5,638 5,638
Cash & Cash Equivalents | 389 . i89 i89
Loans & - . .
6,028 - B 6.013__ 6028 |
| Liabilivies:
| Trade Payables 570 . 570 570 |
| Other Financial Liabilities -l - - “5a
f 570 - 570 570

The carrying value and fair value of financial instrument by categories as of 31* March 2023 were

as follows:
B - ~ {Amount in 2'000)
[ Particulars " atamortised |  at fair value | Total Carrying  Total fair |
I cost through profit value value
| and loss ‘
; (Rs.) {Rs.) | (Rs.) (Rs.)
Assets: ; |
Trade Receivables | 6,736 \ - 6,736 |
Cash & Cash Equivalents | 297 - 297
Loans 1,657 : 1,657
; 8,69 = 869 |
Liabilities: | I-
Trade Payables 3,286 ; 3.286 3,286 |
| Other Financial Liabilivies | - = | . af
3,286 : [ 3,286 3,286 |
%]
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26. Related Party Transaction

Y% Adzurite

Notes forming part of the Financial Statements for the period ended 31% March 2024

Disclosure of transaction with Related Parties, as required by Indian Accounting standard Ind
AS — 24 relating to Related Party Disclosure’ are given here under. Related parties as defined
under Clause 3 of the Indian Accounting standard Ind AS — 24 have been identified based on
Representations made by and information available with the Company.
[Note: Related Party relationships as identified by the Company have been relied upon by the

Auditors.]

List of related parties with whom transactions were carried out during the year and description of

relationship: (Amount in T '000)
Particulars FY 2023-24 FY 2022-23
Ofs
0O/s amounts
Name of the Retuted | . ciion: | Transaction | carsiediin s | Tromssction | 2Mowts
Party & Nature of carried in
F i Value Value Balance Value
Relationship Shest the Balance
Sheet
Associate Enterprise
& Sister Concern
PayMX Technologies | Unsecured Loan Nil il 1,657 1,657
Pt Ltd Purchases Nil Nil 2,495 -2,518
Advance 124 124 Nil Wil
received/|paid)
Vertoz Advertising -1,902 -1,902 23,750 Nil
i Purchases
Limited
Sales 1,951 1,951 17,590 Nil
Trunkoz Nil
Technologies Pt Ltd Rent Expense i3 74 -85
Nil Nil
Qualispace Web i:[es - €8 124
Services Pvt Ltd vance ‘ Mil Nil il il
received/(paid)

27. Cash Flow Statement as required in terms of Accounting Standard “Ind AS 7 Cash Flow Statements”
is attached to these Accounts.

28. As the Company is not a manufacturing company, the information required under Clause3 (ii) (a) and
Clause 4C of Part Il of the Companies Act, 1956 has not been given.

29,

The balances of sundry debtors, sundry creditors, loans and advances are subject to reconciliation

and confirmation and are as per books of account anly. In the opinion of the management, the
reconciliation, if any, will not materially affect the profit/loss of the Company for the year.

30. In the opinion of the Management, all the current assets, loans and advances have a value on
realization in the ordinary course of business equal to the amount at which they are stated and all
provisions for liabilities are adequate and are not less than the amount considered necessary.

31. Expenditure in Foreign Currency — ¥ Nil /-
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32. Earning in Foreign Currency (On Cash Basis) - ¥ 10.39/-

{As per Receipt & Payment A/c from Tally) (Amount in ¥)

V¥ Adzurite

{On Cash Basis)

e Particulars 2023-24
Receipt from Export against Invoice 13.01
Advance against Export Services -
Exchange Gain/(Loss) on remittance (2.62)

‘Total Earning in Foreign Currency _

Notes forming part of the Financial Statements for the period ended 31% March 2024

33. Estimated amount of contracts remaining to be executed on capital account and outstanding net of

advances — ¥ Nil [P.Y. Nil)

34. On account of application of Schedule 11l as per the new Companies Act, 2013 for the preparation of
financial statements, the disclosures, classification and presentation made in this financial statement
have been significantly impacted / changed. Previous year's figures have been regrouped /
reclassified wherever necessary to correspond with the current year's classification / disclosure,

FOR AND ON BEHALF OF BOARD OF
ADZURITE SOLUTIONS PRIVATE LIMITED

pr?

HIRENKUMAR SHAH
DIRECTOR
DIN: 00092739

PLACE: MUMBAI
DATE: 22.05.2024

Poge 11 0f 11



