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BOARD'S REPORT
Dear Memabers of INCREMENTX PRIVATE LIMITED,

Your Directors” have pleasure in presenting the second Annual Report on the affairs of the
Company together with the Audited Statement of Accounts for the vear ended on 317 nMarch,
2024,

Fimancial Summary or Highlights:

B {Amount in Rs.)
Particulars - FY 2023-2024| ¥ 20222023
Gross Income 1,78,82,264 40,17,707
P

mlitf[!.nss] Before Interest and 8.24,608 1,90,101
Depreclation L
(-] Finance Charges B, 789 295
Gross Profit/{Loss) 8,15,819 1,849,806
{-} Provision for Depreciation = 5
Net Profit/|Loss) Before Tax B,15419 1,689,806
i) Provision for Tax 203,955 47,771
{-) Deferred Tax | - -
Net Profit/(Loss) After Tax 6,11,864 1,42,035

Operations and affairs of the Company:
The Company has reported % 1,78,87,264/- total income for the year as compared to
T 40,17,707f- in the previous year. The Met Profit after tax for the year under review

amounted to ® 6,11,864/7- in the current year as compared to % 1,42,035/-in the previous
YEaAr,

Reserves:

For the Financial Year ended 31* March 2024, the Company has proposed to carry X 6,11,864/-
to Gereral Reserve Account,

Dividend:
Your Company does not recommend any dovidend for Financial Year 2023-2024.

Change in nature of business, if any:

There were ng changes In the nature of business during Financial Year ending 31% March,

2024,
»
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6. Significant and material orders passed by the regulators or courts or tribunals:

During the year under review there has been no such significant and material orders passed
by the regulators or courts or tribunals impacting the going concern status and Company’s
operations in future.

7. Information about Subsidiary/ JV/ Assoclate Company:

During the year, no Company had become Subsidiary of the Company or ceased to be a
Subsidiary of the Company.

8. Meetings of the Board of Directors and its Committees:

During the above-mentioned Financial Year, the Company held 4 Board Meetings of the Board
of Directors which is summarized below. The provisions of the Companles Act, 2013 were
adhered o while considering the time gap between two Meetings.

1 25.04.2023
| 10.08.2023
0112023

21032024

SR Y

9, Directors’ Responsibility Statement:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of the Section
134(3) (c} of the Companies Act, 2013;

a) In the preparation of the anaual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

B} The Directors had selected such accounting polices and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the Financial Year and of the
profit apd loss of the Company for that period;

¢) The Directars had taken proper and sufficient care for the maintenance of adeguale
accounting records in accordance with the pravisions of this Act for safeguarding the assets
of the Campany and for preventing and detecting fraud and other irregularities;

d] The Directors had prepared the annual accounts on a going concern basis; and

&) The Directars had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate g
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f) The Directors have laid down internal financial control system as per provisions of the
Companies Act, 2013.

Auditors and Report thereon:

There are no qualifications or adverse remarks in the Auditors’ Report which reguire any
clarification/ explanation. The Motes on financial statements are self-eaplanatory and needs
no further explanation.

Loans, Guarantees & Investments:

There were na loans, guarantees or investments made by the Company under the Section 186
of the Companies Act, 2013 during the year under review and hence the said provision is not
applicable:

Related Party Transactions:

Disclogure of transaction with Related Parties, as required by Indian Accounting Standards Ind
A5 - 24 relating to Related Party Disclosure’ are given here under. Related parties as defined
under Clause 3 of the Indian Accounting Standard Ind AS = 24 have been identified based on
Representations made by and information available with the Company.

[Note: Related Party relationships as identified by the Company have been relied upon by the
Auditors.]

List of related parties with whom transactions were carried out during the year and
description of relationship:

gk e ';__‘}
Particulars FY 2023-24 FY 2022-23
[ wl
MName of the amounts .u:;u e
Related Party & | Nature of | Transaction | carried Transaction ol I
Nature of | Transaction | Value in  the | Value :h o)
Relationship Balance rrodvgm
sheet
Assoclate
Entérprise & Sister
Concern
Advanen
Vertor Advertising 552671 | - J
49
Umited '"”"l“""“"“"’ A | 3 1,.08,22.289 | 1,08,22,289
Paynx Technologies
49,
Bk Eimtad Purchase il Nil 17,20,136 | 2,49.245
Vertaz INC Sales 4,71,746 4,71, M6 | 2055423 20,55 421
Trunkoz
Technologios Rent Nl Nil L 80,000 72,000
Private Limited P
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13, Conservation of energy, technalogy absorption and foreign exchange outgo:

A,

14.

15.

16.

17.

Conservation af Energy:

The particulars as required under the provisions of the Section 134(3) {m) of the Companies
Act, 2003 in respect of conservation of energy have not been furnished considering the nature
of activities undertaken by the Company during the year under review.

Technology Absorption:

The particulars as required under the provisions of the Section 134(3) {m] of the Companies
Act, 20113 in respect of technology absorption have not been furnished considering the nature
of activities undertaken by the Company during the year under review.

Foreign Exchange Earnings and Outgo:
The Foreign Exchange earned in terms of actual inflows during the year and the Foreign
Exchange outgo during the year in térms of actual outflows.

Foreign Exchange Inflow !-'-!Ji.!&_ﬂﬂ_*
Foreign Exchange Outflow | |

Risk Management:

The Company does nat have any Risk Management Palicy as the elements of risk threatening
the Company’s existence are very minimal.

Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it
does not fall within purview of Section 135{1) of the Companies Act, 2013 and hence it is nol
required to formulate policy on corporate social responsibitity.

Deposits:
The Company has not accepted any Depasits during the year.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013:

Your Company is an equal opportunity employer and i5 committed to ensuring that the work
erviranment at all its locations is conducive to fair, safe and harmaonious relations between
employees. it strongly believes In upholding the dignity of all its emplovees, irrespective of
their gender or seniority. Discrimination and harassment of any type are strictly prohibited.

The Company has in place an appropriate Policy in accordance with the provisions of the
Sewual Harassment of Women at Workplace (Prevention, Prohibition and Redressal] Act,
2013, to prevent sexual harassment of its employees.
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Internal Complaints Committee (ICC) is required to be constituted in case there are 10 o more
emplayees in the company. As the company doesn't have 10 or more employees the company
is not required to constitute the Internal Complaints Committee (ICC),

Acknowledgment:

The Company wishes to thank its investors, banking community, rating agencies and stock
exchanges for their support. The Company would like to take this opportunity to express
sincere thanks to all its valued customers, vendors, agents and suppliers for their contimued
sugport and patrenage. The Directars éxpress their deep sente of appreciation ta all the
employees whose outstanding professionalism, commitment and imtiatwe has made the
organization’s growth and success possible and continue to drive its progress. Finally, the
Board Direlctors wish 1 es5s their gratitude to the Members for their trust and supgort.
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Rasiklal Hathchand Shah Hirenkumar Rasiklal Shah
Director Director
Plage: Mumbai DiN: 00091585 DiN: 00092733

Date: 22" May 2024
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Independeat Auditor’s Report

To
The Members of INCREMENTX PRIVATE LIMITED

Hepart on the Audit of the Standalone Financial Statemenis:

Opinion

We have audited the asccompanying Standalone financial statements of INCREMENTX PRIVATE
LIMITED (*the Company™), which comprisc the Balance Sheet as at March 31, 2024, the Statement of Profil
and Loss and the Statement of Cash Flows for the year ended on that date, and a summary of the significant
accounting policies and other explanatory information (hereinafler referred 1o us “the fnancial statements™).

In our opinion and 10 the best of our information and according 10 the explanations given o us, the aforesaid
Standalone financial statements give the information required by the Companies Act, 2013 (“the Act™) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Accounting Standards) Rules, 2015, as
amended, (“AS™) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2024, the profit and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Stalements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the independence requirements that are relevant 1o our
audit of the Standalone Financial Statements under the provisions of the Act and the Rules made there under,
and we have Tullilled our other cthical responsibilities in accordance wilh these requirements and the ICAT's
Code of Ethies. We believe that the audit evidence we have obuined is sufficient and appropriate 1o
provide a basis for our audit opinion on the Standalone Financial Statements,

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board's Repornt
including Anmexure 10 Board's Repor, Business Responsibility Report, Corporate Governance and
Sharehalder’s Information, but does not include the Standalone Financial Statements and our auditor’s report
theneom.

Our opinion on the Standalone Financial Statements does not cover the other information and we do not
express any form of assumnce conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent with the
Standalone Financial Statements or our knowledge obtained during the course of our audit or otherwise
appears to be matcrially misstated.




If. based on the work we have performed, we conclude thal there is a material misstalement of this other
information; we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect 1o the preparation of these Standalone Financial Statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the Accounting Standards
and other acevunting principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safepuarding the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policics, making judgments and estimates thatare reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Statements that give a true and fair view and are free from material misstatement,
whether due to frud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the Company s
ability to continue as a going concern, disclosing, as applicable, matiers related 1 going concern and using the
going concemn basis of accounting unless management cither intends 10 liquidate the Company or to cease
operations or has no realistic alternative but to do so.

The Board of [lrectors are responsible for overseeing the Company’s financial reporting process,

Auditer’s Responsibilities for the Audit of the Standalone Financial Statem cnts

Our objectives are 1o obtain reasonable assurance about whether the Standalone Financial Statements as a
whaole are free from material misstatement, whether due to frand or ermor. and 1o issve an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is nol a guaranice that an sudit
conducied in accordance with SAs will always detect a material misstutement when it exists. Misstatements
can arise [from [raud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected o influence the economic decisions of users taken on the basis of these Standalone
Financial Staements.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
crror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate 10 provide a basis for our opinion. The risk of not detecting a material misstaiement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery. intentional
omissions, misrepresentations, or the override of internal control.

# Obtain an understanding of internal financial controls relevant to the awdit in order 1o design audit procedures
that arc appropriate in the circumstances. Under section 143(3)i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and




the operating effectiveness ol such controls.

® [valuate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosunes made by management.

» Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained. whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. I we conclude that & material
uncerlainty cxists, we are required lo draw attention in our auditor’s report Lo the related disclosures in the
Financial Statements or, if such disclosures are inadequate, o modify our opinion. Our conclusions. are based
on the audit evidence obtained up 1o the date of our auditor’s reporn. However, future events or conditions may
cause the Company 1o cease to continue 45 3 going concem.

# Evaluate the overall presentation, structure and content of the Financial Statements, including the disclosures,
and whether the Financial Statements represent the underlying transactions and events in a manner that
achicves fair presentation,

Materinlity is the magnitude of misstaternents in the Financial Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements
may be influenced. We comsider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evalusting the results of our work; and (i) to evaluate the effect of any identified
misstatements in the Financial Statements.

We communicate with those charged with governance regarding, amoag other matiers, the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal control
that we identily daring our audit.

We also provide those charged with governance with 2 statement that we have complied with relevant ethical
requirements regarding independence. and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence. and where applicable. related saleguards.

From the matters communicated with those charged with governance. we determine those matiers that were
of most significance in the audit of the Financial Statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s repornt unless law or regulation precludes public
disclosune gbout the matter or when, in extremely rare circumstances, we determine that a matter should mot
be communicaled in our report because the adverse consequences of doing so would reasonably be expected
tor outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audil we report that:

a) We have sought and obtained all the information and explanations which o the best of our knowledge
and beliel were necessary for the purposes of our audil.

b) In our opinion, proper books of account as required by faw have been kept by the Company so far as it




appears from our examination of those books.

c) The BnhmtSlthSIahmquanmﬁlmdlmﬂtSmmﬂ"m Fhmdukwﬁhbyllisllepul
are in agreement with the relevant books of account.

d) In our opinion. the aforesaid Standalone financial statements comply with the Accounting Stancards
specified undu'Sminli]infﬂtﬂumﬂwimfnnp-iuilrdhhmumﬁngﬁmhﬂ:jm 2015, as

€} On the hasis of the written representations received from the directors as on 315t March, 2024 taken on
record by the Board of Directors, none of the directors s disqualified as on 31st March, 2024 from heing
appointed as a director in terms of Section 164 (2) of the Act.

0 Wld:mpnummendnquqrurﬂuirlmulﬁmﬂmﬂsmﬁmﬁlmmﬂthﬂmpuywim
reference mhﬁm&mmﬂmmmﬁﬁmofmhmmmm“m
Report in “Annexure A", Our report expresses an unmaodified opinion on the adequacy and operating
effectiveness of the Company s internal financial controls over financial reporting.

£) With respeet to the other matiers to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:
In our opinion and 1o the best of our inﬁrmimwmdin;hlhexplmhmaimmm.ur
remuncration paid by M&mmhﬁmhﬁuhmhminumﬂmﬁhmmmﬁm
of section 197 of the Act.

hy Wiﬁmﬂmhmmwhhmin the Auditor’s Report in accordance with Rule | | of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and 1o the best of our information
and according 1o the explanations given to us:

I. The Company does not have any pending litigations o its financial position in its Financial Statements

il The Company did not have any long-term contracts including derivative contracts; as such the question
of commenting on any material foreseeable losses thercon does not arise,

i, There was no amount which was required to be transferred 1o the Investor Education and Protection
Fund by the company.




V.

1h}1hm;mmlmmmmumlrnbmnrmm&dpmmieﬂmhumu
diﬂlmﬁlnﬂummﬂnmmﬁnﬁhummwwlhcm from any person
or entity, including foreign entities (“Funding Parties"), with the understanding, whether recorded in
persons. or entities identificd in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide Ny guarantee, security or the like on behalf of the |ltimate

(c) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to their notice that has caused them to believe that the representations under sub-
claise (a) and (b) contain any material mis-statement.

ﬂwmmhnmduhmﬂnrpﬁdmdivﬂmdhingﬂwyﬁ.

i) Based on our examination which included test checks, the Company has used accounting software for

maintaining its books of account, which bave a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the respective
software. Further, where audit trail (edit log) facility was enabled and aperated throughout the year for
the accounting software, we did not Come across any instance of the audit trail feature being tampered
with,

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(1 1) of the Act, we give in “Annexure B” 3 stalement on the matters
specified in paragraphs 3 and 4 of the Order,

For A DV & Associates

Chartered Accounianis
FHN: lm 'l--..f'
e -uJ q\‘./r‘“'f

CA Pratik Kabra %?‘s-__u > }
Partner , >

Place: Mumbai M. No.: 611400
Date: 224052024 UDIN: 2461 1401 BKCLIB2558



Annexure “A™ io the Independent Auditor’s Report

Report on the Intemnal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2003 (“the Act™)

We have audited the internal financial controls over financial reporting of INCREMENTX PRIVATE
LIMITED (“the Company™) as of March 31, 2024 in conjunction with our audil of the financial statements
of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal conirol over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
These responsibilities include the design. implementation and maintenance of adequate internal finaneial
<ontrols that were operating cffectively for ensuring the orderly and efficient conduct of its business,
including adherence 1o respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company bused on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chantered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable 10 an audit of internal financial controls, Those Standards
and the Guidance Note require that we comply with cthical requirements and plan and perform the audit 1o
obtain reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk.

The provedures selecied depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a hasis for our
audit opinion on the internal financial controls system over financial reporting of the Company,

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed 10 provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal

A"d;:'_- .
[ & o
i >
S @)
= | Fill 128045 |

ll
a f b
-

C
: -?)? iy
b S ﬁ
*fﬂ ll:[.“ 4



financial control over financial reporting includes those policies and procedures that (1) pertain 1o the
maintenance of records that, in reasonable detail, accurately and fairly reflect the wransactions and
imihwﬂhmdhmm:(l]mkﬁmmwﬂcmﬂmmﬁommm
as neccssary 10 permit preparation of financial staterments in accordance with generally aceepted accounting

regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company s
assets that could have a material effect on the financial statements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstilernenis due 10 error
or fraud may occur and not be detected.

internal financial controls over financial reporting were operating effectively as at March 31, 2024, bused
on the internal control over financial reporting criteria established by the Company considering the essemtial
components of intermal control stated in the Guidance Note on Audit of Intemal Financial Comtrols Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For A DV & Associies
Chartered Accountanis
FRN: 128045W

Pratik Kabra
Partner
Place: Mum bai M.No.:6l14m |
Date: 220572024 UDIN: 2461 1401 BKCLIB2SSK




Annesure “B” o the Independent Auditor's Report

{ Befermed Lo in paragraph 2 under * Repart on Other Legal and Repulatory Reguirements” section of our
report 1o the Members of INCREMENTX PRIVATE LIMITED of even daie)
s

) In respect of the Company's Froperty, Plant and Equipment®s and Intangible Assets:

5
(a) According to the inlormation and explanations given to us, the Company does not have any lixed assels
Accordinglw the provision of claused (i){a) ol the onder are nol applicable.

{b) As the Company does nol have Properly, Plant and Equipment the provisions of Clause 3 (i) (b) of the
order are nol applicable,

() Asthe Company docs not have any immovable property, the provisions of Clawse 3 (i) (c) of the order
are nut applicable.
4
(d) As the Company does not have any Property, Plant and Equipment (including right-ol-use assets)
and intangible assets, the provisions ol Clause § (i) (d) ol the order are nol applicable,

{e) Asthe Comparny does not hold any Benami Property under the Benamd Transactions (Prohibition) Act,
1988 (as amended in 2016) and rules made there under, the provisions of Clause 3 (i) (e) of the order are
not applicable.

2}

a) The Company being a scrvice Company, primarily rendering information technology services, il docs ot
fwald any physical inventories. Accordingly, the provisions of clause 3(ii) of e Order are nol applicable
to the Company,

b) The company has nol been sanclioned work ing capital limils in excess of live crore rupecs (atl any point
of time during the year), in aggregale, ffom banks or financial institulions on the basis of security of
current assels. Accordingly, the provision of clavse3 {ii) of the sader ane not applicable.

X} Dwring the year the company has made invesnnents in, provided any puaraniee or securily and granted
lvars or advanees in the nature of loans, secured or unsecured. 1o compunies, finns, Limited Liability
Partnershi ps or any other parlies.

{a)during the year the company las provided louns or provided advances in the nature of loans, or stood
puaraniee, or provided securily lo subsidiary company:




(Rs In Lakhs)

Particulars & L = _.._IE";_ -
 Aggregate amount granted provided during the year | ]
Subsidiaries -2 55.27 ;

| Balance outstanding in respect of above cases SR L
| Subsidiaries 5527

(b) During the year the company has provided loans or provided advances in the nature of loans, or stood
guarantee, or provided security to other than subsidiary company

(¢} According to the information ﬂ:@ﬂhﬂgiwumuﬂumwm&mﬂthmrﬂnrm
-dldmmslnmrmmorlmudmpmﬂﬂndmmpuimﬂ:hl 1o the company’s interest:

(d) &Mﬂtﬂmmﬂﬂt#ﬁr@lmﬂdﬁwnfﬂwim have not been stipulated
mdhmnr.wcm-m&mmuuw&ﬂumﬁpﬂhpﬁmhlmmmmmhmh

(e)Schedule of repayiment of the principal amount and the payment of the interest have not been stipulated
and henee we are unable comment as whether the amount is overdue.

{n Anmhgmﬂ:im“nmﬂimmdmﬂnmﬁm;immm.hmpmnfw loan or advance in the nature
urlnmmm&hmmmmmu,w,mhmm«nmu&uhm
granted to setthe the over dues of existing loans given 1o the same parties:

gl Thmwhy&uﬂlmmminﬂwmmmwmyabkm&mdmml
specifying any terms or period of repayment, required details in respect thereof are as below:

4]!nwnpirimuﬂmudhghhinhnnﬂu-andﬂpim.kuglmhm.dump-nylmmwﬁnd
with the provisions of Section 185 and 186 of the Companies Act, 2013 In respect of loans, investments,
puarantees, and security.

5}111:(‘1:1@::;hmmﬂ@hﬁqlhmmm“hmwmmmmﬂu
31* March. 2024 and therefore, the provisions of the clause 3 (v) of the Order are not applicable 10 the
Company,

6) To the best of our knowledge and bhelief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section Hlnflb:ﬂu,inmmtnf(:nmpny';pmdww services.
Accordingly. the provisions of clause 3vi) of the Order are not applicable.

7) (a) According to information and explanations given to us and on the basis of our examination of the books
of account, and records, the Company has been genenally regular in depositing undisputed statutory
dues including Provident Fund, Employces State Insurance, Income-Tax, Sales tax, Service Tax, Dty
of Customs, Duty of Excise, Value added Tax, Cess. GST and any other statutory dues with the
appropriate authorities, No undisputed amounts in respect of the aforesaid statutory dues were
outstanding as at the last day of the financial year for a period of more than six months from the date
they became payabic,

{b}hmdin;inlnmrrhnﬂlummmy.h:nmsﬂuhryduswhichh:mmhundcpnsimdnn
sccount of any dispute,




8) According to the information and explanations given 1o us and the records of the Company examined by
us, there are no transactions in the books of account that has been surrendered or disclosed as income during
e year in the tax assessments under the Income Tax Act. 1961, that has not been recorded in the hooks of
sCeount.,

9) (a) According 1o the information and explanation given to us. the company has not defaulied in repayment
of loans or other borrowings or in the payment of interest thereon to any lender during the year,

{(b) Company is not declared willful defaulter by any bank or financial institution or other lender,

(¢) According to the information and explanation given 1o us, term loans were applied for the purpose for
which the loans were obtained:

(d) According w0 the information and explanation given to us, funds raised on short term hasis have not been
utilized for long term purposes;

(¢) According to the information and explanation given to us, the company has not taken any funds from any
entity or person on account of or o meet the obligations of its subsidiaries, associates or joint ventures:

(f) According to the information and explanation given fo us, the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associale companics:

10} {a} In our opinion, and according to the information and explanations given to us. the Company has not
raised money by way of initial public offer or further public offer.

(b) The company has made preferential allotment of shares warrants or private placement or fully or partially
or optionally converted debentures during the vear,

11) (a) Based upon the audit procedures performed and the information and explanations given by the
management, we repor that no fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the vear,

(k) No repont under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies ( Audit and Auditors) Rules, 2014 with the Central Government, during
the year and upto the date of this report.

() According to the information and explanation given to us, no whistle-blower complaints, received during
the year by the company

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the
Order are not applicable to the Company.

13) In our opinion, all transactions with the related partics are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been disclosed in the Financial Statements as required by the
applicable accounting standards.

14} According o the mformation and explanations given W us. internal audit function is not applicable to the
company al this time, considering the current size and nature of its operations.




15) Based upon the awdit procedures performed and the information and explanations given by the
management, the company has not entered into any non-cash transactions with directors or persons connected
with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the Company and
hence not commented upon

16) (a} In our opinion, the Company is not required 10 be registered under section 45-1A of the Reserve Bank
of India Act, 1954, Hence, reporting under clause 3(xvi)a) of the Order is not applicable.

{b) The Company has not conducted non-hanking financial / housing finance activities during the vear.
Accordingly, the reporting under Clause 3(xviNb) of the Order is not applicable 1o the Company.

{¢) The Company i not a Core Investment Company (C1C ) as defined in the regulations made by the Reserve
Bank of India, Accordingly, the reporting under Clause 3{xvi)c) of the Order is not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core Investiment
Companies (Reserve Bank) Directions, 2016} and accordingly reporting under clause 3(xvi)d) of the Order is
not applicable.

17) The Company has not incurred cash losses during the financial year covered by our audit and the
immedimely preceding financial year,

18) There has been no resignation of the statutory suditors of the Company during the year,

19) On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of fmancial liabilities, other information accompanyng the financial statements and our knowledge
of the Board of Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date ol the sudii report indicating that Company is not capable of mecting its liabilities existing al
the date of balance sheet s and when they fall due within a period of one year from the balance sheet date,
We, however, siate thai this 1s nod an assurance as to the future viability of the Company. We further siate that
our reporting is based on the facts up 1o the date of the audit report and we neither give any guarantee nor any
assurance that all fiabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

20) The provision of sub-section (5) of Section 135 of the Companies Act. 20135 not applicable 1o the
company, Accordingly, clauses 3(xx ia) and 3{xx {b) of the Order are not applicable

For A DV & Associates

Chartered Accouniants
FRN: 128045W
A s B350
.,-";,H‘l‘!' él ¢
' r‘-':// L:“ PR 1280450
REL f
CA Pratik Kabra *%g\.___ &
Partner s
Place: Mumbai M. No.: 611401

Date: 12/0572024 UIMN: 24611401 BKCLIB2SSS
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INCREMENTX PRIVATE LIMITED
602, AVIOR, NIRMAL GALAXY, LB.S. MARG, OPP. JOHNSON & JOHNSON, MULUND (W) - 00080
Corporate identity Number : UT2000MH2022PTCIB9445
ALDITED STATEMENT OF STANDALOME PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024

(% in "000 except EPS]
Year Ended
S Mo, Particulars Note No. 33-Mar2e 31-Mar-33
Revenve;
| Revenue From Opefations | Nel of Tases | 14 L) 1786420 | &017.70
1] POtk a Coame 15 ] 2306 | 0.01
(1] Toda! lmcame (i1 L] 17RATIE | ® 401771
w
16 L] 1WwBairsa|e 372161
L] . L
17 L] e 0.30
L | L
18 L 13512 | ¥ 105.00
Fotol Expenaes (IV) L 1707045 | ¢ 3.827.90
W fit bafore sncaptional items snd tax (101-1v) L BISR2|® 189 E1
Wi Exgeptonal em:
vl [Prafit before tax (VA1) ] R15.82(* 183,81
vm | Tox gApeniE:
(1) Income: Tax Provissen
Current Tax L 20096 | T 47.77
Enceis [/ Short Provislon L] L]
(2] Daefwrred tan T L
Ix__|Profit for the period (VIFVIN) 3 BLLEE | % 1420
N Other Comprehentive Income
(i) Prerncs thit will nol e reclkassifed to Profit or Loss X L]
(4} Incormie tas felating Lo sbove L L]
W |Total Comprehensive income [X-K} [ 61186 | ® 142.03
X |Paid-wp enulty share capital [Face vakee of ¥ 107- ean] ] 100.00 | 100,00
an  {Other Equity 1 *
Fiv) Laining per Fguity Share (of T 10/ each) inot annuaived)
1] Basac " BLI1G|® 14.20
{41 Dibksted L BL1D| % 14, 20
SIGNIFICANT ACCOUNTING POLICIES
Sie ALCOIMBANING Nodes 1o The Favancual Statements 18
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INCREMENTX PRIVATE LIMITED
GOZ, AVIOR, NIRMAL GALAXY, LB.5. MARG, OPPF. JOHNSON B IOHNSON, MULUND (W) - 4D00S0
Corporate identity Numbar : UT2900MH2022PTCI89445
AUDITED CASHFLOW STATEMENT FOR THE YEAR ENDED MARCH 11, 2024
[in
Amount As At | Amount As AL
P Mate No. | 315t March, 2024 {315t Mareh, 2023
Immm fa) t Bi5El| T 185 81
Add: Non Opersting Expenit
Dperpriamion L] L]
Cagital Wark in Proceds " ®
et st dxpense 1 A 0.3
ts) ] [R11L 0.5
Lesa: Mo Operating inoome
| bt i q 08| o.m
I} 3 1308 | % B
Dperatg profit befors working captal cthanges dufaibe) | % iS5 190.09
Decrease /{incredse] In Trads Recsnabies L] 2805 98 | * 1,805 58
Dt rease/[Increase | n Losns B advancos [Assoli) L] LTt
D il Incrmase ) i Inveatinrsd L] - I% :
(O s Incrmase | i Other Curremt Assets L] LE R R 61310
e reanefiincraggi] in Dnhey Mon-Curtenl ASSels L L1 8,300 00
wvirdaie N Decrgase] m Dty Findneisd Liabisties t L1 .
increase [ Decrease] in Trade Favables L 1305236 | ¢ 240.10
Incrpase | Decreaned o Current Tao Liakelities L] LTSRS am
Increase f Decrease} n Othes Cunrent Liabilies L A5 1 1220
Werea /(Decrease) in Proveion 1 L
) L] 10,087.38 | % -10,928.01
Cash generated from operations g+l ¥ 1088893 | -10,p 82
-} Tawes paid ® e | N A7.17
et Cash used in operating actisities &) T 1 81T -10. 786 69
Fimed asset PAddition )/ Deduction L1 S L
{Cber Mon Opesating |ncorma [Inciusse of imteres income| X 3061 ot
Capital Wiork m Process L] - L
Hensimant L . L
| et s Generated Irgm investing sctivities (5] L] 23.06 | % 0.1
Proceeds brom saus of Sharey L] - L 150,00
Ingrease| Decreasi] in Lo rowing L] MmEr M 10821 M
It res Eupanses 1 Sl 030
bt rach generated from fimandng activities i) |r -10,431.08 | % 10,521.99
0 : Net rease in cash and cash eguivalents = [AsBeL) Ds{AvE+L] | ® 125,04 | ¥ 13531
£ : Cash and cach equivalents at heginning of penod {E} X 13531 |t
- Cash and cash equivalents ot end of period = [0+ ) mer) [® 1227 % 13531
[SaGNIFCANT ALCOUNTING POLICIES 18
e acromparrying Mobes to The Finandial Statements
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INCREMENTX PRIVATE LIMITED
Notes Forming Integral Part of Standolone Financial Statement for the year ended 315t March, 2024

(T in '000)
Note 1 : Other non-current assets
Amount As At Amount As At
. Ni Particulars
i " 315t March, 2024 | 31st March, 2023
1 | Deposits
Security Deposit with Google 7 820000 | % 8.200.00
Total Value in INR L1 £200.00 | % £.200.00
Note 2 : Trade Recievables
Amount As At Amount As At
. No. Parti
s arifculers 315t March, 2024 | 31st March, 2023
1 |lrade Receivables,Outstanding for More than Six Months
Unsecured, Considered Good X x
1 Trade Receivables, Outstanding for Less than Six Months
Ursecured, Consddered Good L : L4 2,405 .98
Total Value in INR 3 L 1,3405.98
Note 3 : Cash & Cash Equivalent
Amount As At Amount As At
Sr. No. Particulars
2 315t March, 2024 | 315t March, 2023
1 Cash Balance L] ]
2 Bank Balances L] 1227|® 13531
3 Fixed Deposit with Banks L L
Total Value in INR [] 1227 | 135.31
Note 4 : Loans
Amount As At Amount As At
Sr. No. Particulars
31st March, 202 31st March, 2023
1 Prepaid Expenses X - L]
2 Dther Receivable
Loan to Related Parties L . L
Loan Lo Subsidiaries T 552671 ®
Other Loans and Advances L - b
Total Value in INR L] £526.71| % -
Note 5 : Other Current Assets
Amount As At Amount As At
. No. Particul
’" st 31st March, 2024 315t March, 2023
1 TOS Aecesvable Y 0.22|% 925
2 GST Receivable 3 61379 | % 334.61
Advance to Suppliers L3 . 4 249.24
Total Value in INR .1 61401 | % 623.10
o SN
# nSS " s '."."?\...
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MNele & Share Copltal
Sr_Mo. Particulars

[auiry Shanes of By, 107 rack

Ta thg Subecribeen of the Mo ramdum

Equity Shanes of Ay 10/ each f " 100,00 | ¢ B0
Total Viatus in WA pe = 3 100,00 | 100,00
Note 7 ; Ocher Equity
Armount Ai A Arnewnt Ay &
Partiewlar
s " sl Maich, 1024 st 2023
1 Sepiush rom Prodlt B Lo Ao
MNpening Balances " il e
Ade Profit/Tloss] fot the pariod L Bl1E6 | 14105
= Total Walus in IR % =i | x 10
e
Nate & ; Short Term Borrowing
Arnount As At Aurvecant fa At

i — Siut March, 2074 ¥ist March, 2023

i eascured
s fromm Related Partes

Lain From Dinecions L] L]
Lo o St iaee L] InE:} 19
Loan fram (ther Retated Pty L3 = %
2 Lecured
Ly repayatie on dy mand
Fram Renas (Secured agaens) Degasitil L - %
- Car Loesi L - L4
B Thotal vake n iBE (AVE) L] - IR I0EI1.10 |
Naote 9 : Trodes Payoble
B Pl Amount As At Amount As At
P— 318 March, 2014 Iist 1033
1 Saniiry Creditor )
Dhiss ol rvige £ gl pnall enterprinet L ] . L]
-[mprs o other & L 120 % ran 10
[Tatal ake in INR 5 1020046 | 1 24000 |
Note 10 @ Gther Financlol Liokifities
Amount &s &L Armount As AL
5e, No. Particulars
31s1 March, 2024 11 March, 1023
1 [ advance Receved from Chent L . L
h‘owmmm ® =

Mote 11 - Current Tax Liobilities

Amount As AL Amount As AL

i . 315t March, 2024 | 315t March, 2023

ipr crvimon for ncome Tes &Y 10152 L]
orowisian fos ncomem Tas Y 702504 1 ara
L]
1

P owgion Por imooeme Tas &Y HIO2-23

-
=

v e Pis mn&mlni? 203324 i
~[Total Vakue in N8 205, o
Note 12 : Current Provisions
Amount A &1 Amount A A1
5. No, wudars

- s 35t Ma W04 1t March, 2003
1 Cithues Paosmny [l .

Total Vabue in INE [] « % -

Note 13 ; Other Current Liobidities

5y, o Parti Amaunt A5 At Amaunt As AL
315t March, 2024 315t March, 2021
[atutony Lsbilives [ 87 |0 T¥]
Tewsl Vaher n INR ] 767 | 12.20 |




INCREMENTX PRIVATE LIMITED
Notes Forming Integral Part of Standalone Profit and Loss Statement as at 315t March, 2024
(% in'000)
Note 14 : Revenue From Operations
Amaount As At Amount As At
b FReti— 31stMar, 2024 | 31t Mar. 2023
1 Sale ol Services T 1786220 | ® 4,017.70
Total Value in INR K 17,864.20 | ® 4,017.70
Note 15 : Income From Non Operation
cul Amount As AL Amount As At
§. No. Partic 31st Mar, 2024 31t Mar. 2023
1 [Sundry Balance W/off 7 -
. Miscellaneous Income L 0.01|% 0.01
3 |Foreign Exchange Gain = 23.06 | * .
Tetal Value in INR L4 2306 | T 0.0
Note 16 ; Direct Service Expenses
Amount As At Amount Az At
e 0 Porticuters 395t Mar. 2024 |  31st Mar. 2023
1 Pur chase of Services L 16. 787 53 | ® 272261
1 EI;I",H'.IIE' Purchase L 14000 | 2 :
Total Value in INR L4 1692753 | ¥ 3,7221.61
Naote 17 : Finance Cost
< Amount As At Amount As At
v T Pusicaliors 31stMar.2024 | 315t Mar. 2023
1 Bank Charges X 879" 0.30
Farex Gain/loss b X .
Total Value in INR L B3| ® 0.30
Note 18 : Other Expenses
Amount As At Amount As At
Se. No. Farticulars 31st Mar. 2024 31st Mar. 2023
1 Audit Fees L1 3000|® 25.00
2 Bad Debls L4 . ]
3 Interest/Penalty/Fee on Taxes L] 1.77 | =
4 |Legal Expenses L .72 |*
g Profeisian Tax-Company L 250"
[ Prolessional & Technical Fees L ] . L
7 Lease Rent L4 1000 " B0.00
E Rounding OFf T - L 0.00
g Forax Gain/Loss L 8113 % -
10 |Travelling Expense (Domestic/intermational) ] L
Total Value in INR ¥ 13512 | ¥ 105.00
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1 M D
Notes forming part of the Financial Statements for the period ended 31" March 2024

BACKGRDUND:

INCREMENTX PRIVATE LIMITED (the Company) was incorporated on October 27, 2021. This is the First
financial statement prepared for the Company and they relate to the period from April 1, 2023 to March
31, 2024 The Company provides Online Advertising Services, IT Related Business Services and other allied
services to domestic/ overseas clients.

Note 16: SIGNIFICANT ACCOUNTING POLICIES ADOPTED BY THE COMPANY:

a. Basis of preparation of finoncial statements:
These financial statements has been prepared In accordance with the Indian Accounting
Standards {hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 ("Act’) read with of the Companies (Indan
Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting palicy hitherto in use

These financial statements have been prepared and presented under the historical cost
convention, on the accrual basis of accounting except for certain financial assets and financial
linbilities that are measured at fair values at the end of each reporting period, as stated in the
accounting policies set out below. The accounting policies have been applied consistently over all
the periods presented in these financial statements.

b. Operoting Cycle:
The Company is primarily engaged in the business of Online Digital Advertising Services the
Company has considered its operating cycle as 12 months and all assets and liabilities have been
classified as current or non-current as per the criteria set out in the Revised Schedule |l to the
new Companies Act, 2013.

c. Use of estimates:

The preparation of financial statements in conformity of ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, the disclosures of contingent assets and contingent
liabilities at the date of financial statements, income and expenses during the period. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on
an ongping basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and in future periods which are affected.

npplication of accounting policies that require eritical accounting estimates and assumption
having the most significant effect on the amounts recognised in the financial statements are:

« Valuation of financial instruments

s  Useful ife of property, plant and equipment

s Provisions

» Recoverability of trade receivables

Page 10of 11




M LIMIT
Notes forming part of the Financial Statements for the period ended 31" March 2024

d. Current versus non-current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classHication. An asset is treated as current when it is:

- Expected 1o be realised or intended to be sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Fupected to be realised within twelve months after the reporting period, or

. Cash or cash equivalent unless restricted from being exchanged or used to setthe a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current assets unless otherwise stated as current.

& liability is current when:

- it Is expected 1o be settled in normal operating cycle

- it is held primarily for the purpose of trading

- It is due to be settied within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current unless otherwise stated as current.

Deferred tax assets and/or liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
aperating cycle.

e. Fair value measurement:
Al assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

L evel 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurning basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company's Management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments and unquoted financial assets measured at fair
value, and for non-recurring measurement, such as assets held for distribution in discontinued
operations.

At each reporting date, the Management analyses the movements in the values of assets and

liabilities which are required to be remeasured or re-assessed as per the Company's accounting
policies. For this analysis, the Management verifies the major inputs applied in the latest
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Notes forming part of the Finencial Statements for the period ended 31" March 2024

valuation by agreeing the information in the valuation computation to contracts and other
relevant documents.

The Management also compares the change in the fair value of each asset and liability with
relevant external sources 10 determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy as explained above.

This note surnmarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes.

Financial instruments [including those carried at amortised cost) (Note 34)

i) Property, plant and equipment

Property, plant and equipment is stated at cost less accumulated depreciation and where
applicable accumulated impairment losses. Property, plant and equipment and capital work in
progress cost include expenditure that is directly attributable to the acqulsition of the asset. The
cost of self-constructed assets includes the cost of materials, direct labour and any other costs
directly attributable to bringing the asset 1o a working condition for its intended use, and the
costs of dismantling and removing the items and restoring the cite on which they are located.
purchased software that is integral to the functionality of the related equipment is capitalized as
part of that eguipment.

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate tems (major components) of property, plant and equipment.

Subsequent Cost

The cost of replacing part of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future ecanomic benefits embodied within
the part will flow to the Company and its cost can be measured reliably. The carrying amount of
the replaced part is de-recognised and charged to the statement of Profit and Loss. The costs of
the day-to-day servicing of property, plant and equipment are recognised in the Statement of
Profit and Loss.

il) Intangible assets

intangible assets are stated at cost less accumulated amortisation and impairment loss. The
system software which is expected to provide future enduring benefits Is caplitalised. The
capitalised cost includes license fees and cost of Implementation/system integration, salaries,
maintenance cost, etc

Depreciation/ Amortization:

Depreciation/amortization on fixed assets is provided as per Schedule |l to the Companies Act,
2013 which requires depreciating the asset over its usetul life as prescribed in sechon 123 read
with Schedule Il - Part C of the new Companies Act, 2013.

Individual assets booked as per their book value and depreciated as per useful life of the assets.
Assets having costing % 10,000 or less have been depreciated at a computed rate as per method
laid under the act in the year of purchase.
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Notes forming part of the Financial Statements for the period ended 31" March 2024

Derecognition of assets

An item of property plant & equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
dispesal, Any gain or loss arising on derecognition of the asset is included in the income statement
whin the asset is derecognised.

impairment:

The carrying amounts of assets are reviewed at each balance sheet date to determine if there is
any indication of impairment based on internal/external factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the asset’s net selling price and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value at the weighted average
cost of capital.

Reversal of impairment loss is recognized immediately as income in the statement of profit and
loss.

During the year impairment loss of # Nil is recognired with following break-up and taken into
books of account.

Leases:

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of
the leased term, are classified as operating leases. Operating lease payments are recognized as
an expense in the statement of Profit and Loss on a straight-line basis over the lease term.

Revenue Recognition:
Revenue from contracts priced on a time and material basis are recognized when services are
rendered and related costs are incurred.

Revenue from software implementation services is recognized on the achievement of the
milestones or performance of the specified tasks/activities over the related period, as per the
terms of the specific contract,

Revenue from deputation services is recognized on accrual basis as per the terms of contract.

Fareign Currency Transactions:

(i) mitial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reparting currency and the foreign
currency at the date of the transaction.

(i) Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction.

(i) Exchange Differences
Exchange differences arising on the settlement of monetary items or on reporting company’s
monetary items at rates different from those at which they were initially recorded during the
year, or reported in previous financial statements, are recognized as iNCOME OF a5 eXpeEnses

in the year in which they arise. et
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INCREMENTX PRIVATE LIMITED
Notes forming part of the Finoncial Statements for the period ended 31* March 2024

L

m.

n.

[+

Toxation:

income-tax expense comprises Current tax and Deferred tax charge or credit.

[}  Provision for current tax is made on the assessable income at the tax rate

applicable to the relevant assessment year. Minimum Alternate Tax (MAT) eligible
tor set off in subseguent years, (as per tax laws) is recognized as an asset by way
of credit to the statement of Profit and Loss only if there is convincing evidence of
its realisation. At each balance sheet date, the carrying amount of MAT Credit
Entitlement receivable is reviewed to reassure realisation.
Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognised In correlation to the underlying transaction either in OCI
or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.

(i}  The Deferred Tax Asset and Deferred tax Liability is calculated by applying tax rate
and tax laws that have been enacted or substantively enacted by the Balance Sheet
date. Deferred Tax Assets arising mainly on account of brought forward losses and
unabsorbed depreciation under tax laws are recognized, only if there is a virtual
certainty of its realisation, supported by convincing evidence. Deferred tax Assets
on account of other timing differences are recognized, only to the extent, there is
a reasonable certainty of its realisation. At each Balance Sheet date, the carrying
amount of Deferred tax Assets is reviewed to reassure realisation
Deferred tax relating to tems recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income Or in equity).
Deferred tax items are recognised in correlation to the underlying transaction
either in OC1 or directly in equity .

Empioyee Benefits:

al Short Term Employee Benefits:
all employee benefits payable within twelve months of rendering the service are recognized
in the period in which the employee renders the related service.

b) Post-Employment Benefits:
Retirement benefits to employees comprise of Provident Fund contributions. Contribution
1o defined contribution retirement benefit schemes is recognized as an expense when
employees have rendered services entitling them to contributions.

Earnings Per Shore:

Basic earnings per share are calculated by dividing the net profit or loss for the periad attributable
to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period

Provisions, Contingent Liobilities and Contingent Assets:

Provisions involving a substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent Liabilities are not recognized but are disclosed in the Financial
Statements. Contingent Assets are neither recognized nor disclosed in the Financial Statements.
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INCREMENTX PRIVATE LIMITED
Notes forming part of the Financial Statements for the period ended 31* March 2024

.

Financial instruments:

Initial recognition

The company recognise the financial asset and financial liabilities when it becomes a pany to the
contractual provisions of the instruments. All the financial assets and financial liahbilities are
recognised at fair value on initial recognition, except for trade receivable which are initially
recognised at transaction price. Transaction cost that are directly attributable to the acquisition
of financial asset and financial kabilities, that are not at fair value through profit and loss, are
added to the fair value on the initial recognition.

Subsequent measurement

Mon derivative financial instruments

[1]] Financial Assets at amortised cost

A linancial assets is measured at the amortised cost if both the following conditions are met.

al The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPP1) on the principal amount outstanding.

This category is the most relevant to the Company. All the Loans and other receivables under

financial assets (escept Investments) are non-derivative financial assets with fixed or

determinable payments that are not quoted in an active market. Trade receivables do not carry

any interest and are stated at their nominal value as reduced by impairment amount.

i) Financial Assets at Fair Value through Profit or Loss/Other comprehentive income

instruments included within the FVTPL category are measured at fair value with all changes

recognised in the Statement of Profit and Loss.

If the company decides to classify an instrument as at FVTOCI, then all fair value changes on the

instrument, excluding dividends, are recognised in the OCl. There is no recycling of the amounts

from OC 1o PEL, even on sale of investment. However, the company may transfer the cumulative

gain or loss within equity.

{ill)  Financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

{a) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at
amortised cost using the effective interest rate (EIR) method. However, the Company has
borrowings at floating rates. Considering the impact of restatement of Effective interest rate,
transaction cosl is being amertised over the tenure of loan and borrowing.

(b} Trade B other payables

Alter Initial recognition, trade and other payables maturing within one year from the Balance
sheet date, the carrying amounts approximate fair value due to the short maturity of these
instruments.

(8) Derivative financial instruments

The company holds derivatives financial instruments such as foreign exchange forward and
option contracts to mitigate the risk of changes in exchange rates on foreign currency exposures.
Company has taken all the forward contract from the bank.
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INCREMENTX PRIVATE LIMITED

Notes forming part of the Financial Statements for the period ended 31% March 2024

17.

21.

zzl

Derecognition

A financial lizbility is derecognised when the obligation under the lability is discharged or
cancelled or expires, When an existing financial lability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts ks

recognised in the statement of profit or loss.

g. Cash ond Cash Equivalents:
The Company considers all highly liquid financial instruments, which are readily convertible into
tash and have original maturities of twelve months or less from the date of purchase, to be cash
equivalents.

CONTINGENT LIABILITY:
Claims against the Company not acknowledged as debt ¥ Nil {previous year ¥ Nil)

MSME REGISTERED CREDITORS:
Based on infermation’s available with the Company, there are 0 suppliers registered as micra,
small or medium enterprise under “The Micro, Small and Medium Enterprise Development Act,
006" as at March 31, 2024. This is according to the return filed and details provided in MSAME
Form | (Pursuant to Order 2 and 3 dated 22 lanuary, 2019 issued under Section 405 of the
Companies Act, 2013).

DEFERRED TAX:
In consideration of prudence, the deferred tax asset has not been recognized in the accounts and
the same would be considered at an appropriate time keeping in view the availability of sufficient
taxable income against which such deferred tax asset can be realized.

The disclosure reguired under Indian Accounting Standard Ind AS 19 Employee Benefits, bs ghven
below:

During the period under audit, the Company do not have any obligation towards Gratuity, Leawe
Encashment or any other defined benefit under Ind AS-19,

Particulars of Un-hedged foreign Currency Exposure as the Balance Sheet date:
During period under audit, the company does not have any un-hedged foreign currency
exposure as on balance sheet date,

Segment Reporting:
The risk-retarn profile of the Company’s business is determined predominantly by the nature
of its services. Accordingly, the business segment constitutes the primary segment for
disclosure of segment information. The company ks, at present, primarily engaged in a single
business segment of Information Technology Company and operates only in a single
geographical segment i.e. India. Accordingly, no disclosures are made in terms of Indian
Accounting Standard Ind AS — 108 relating to "Segment Reporting”,

Financial risk management objectives and policies:
The risk management policies of the Company are established to identify and analyse the risks
faced by the Company, to set appropriate risk limits and controls, and to monitor risks and

adherence to limits. Risk management policies and systems are reviewed regularly to reflect
P T e
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INCREMENTX PRIVATE LIMITED
Notes forming part of the Financial Statements for the period ended 31" March 2024

changes in market conditions and the Company’s activities,

The Management has overall responsibility for the establishment and oversight of the
Company’s risk management framework,

Market risk:

Market risk is the risk when the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Financial instruments affected by market risk
include FVTPL Investments only. Market risk comprises only the fluctuations in the net asset
value of the respective funds. Reports on the investment portfolio are submitted to the
Company’s senior management on a regular basis. The Board of Directors reviews and approves
all investment decisions.

Credit risk:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Company s exposed to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including
deposits with banks and financial institutions. The Company only deals with parties which has
sound worthiness based on Internal assessment.

The ageing analysis of the receivables has been considered from the date the invoice falls due.

. ) (Amount in T000)
Trade Receivables | <180days > 180 days Total
Amount As At 31st March 2024 0 0 _0)
Amaunt As At 31st March 2023 | 2,406 | 0 2,406

In the opinion of management, trade receivable, Financial assets, Cash and cash equivalent,
Balance with Bank , Loans and other financial assets have a value on realisation in the ordinary
course pf business at lease equal to the amount at which they are stated in the balance sheet.

Intarest rate risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates.

Company has interest rate risk exposure mainly from changes in rate of interest on borrowing
& on deposit with bank. The interest rate are disclosed in the respective notes to the financial
statements of the Compamy.

Liquidity risk:

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its
obligations on time or at a reasonable price. For the Company, hquidity risk arises from
obligations on account of financial liabilities — trade payables and other financial liabilities.

Liguidity risk management:

The Company's management is responsible for liquidity and funding as well as settlement
management, In addition, processes and policies related to such risks are overseen by senior
management. Management monitors the Company's net liquidity position through rolling
forecasts on the basis of expected cash flows,

Capital Management:

The Company’s objective for capital management is to maximize shareholder value, safeguard
business continuity and support the growth. The Company determines the capital requirement
based on annual operating -term and other strategic investment plans. The
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Company is not subject to any externally imposed capital requirements except loan from
banks/NBFC far working capital.

24. The Ministry of Corporate Affairs (MCA) vide its notification in the Official Gazette dated February
16, 2015 notified the Indian Accounting Standards (Ind AS) applicable to certain classes of
companies. Ind AS would replace the existing Indian GAAP prescribed under section 133 of The
Companies Act, 7013 read with Rule 7 of the Companies (Accounts) Rules,2014. For this Company ,
ind AS would be applicable for the accounting period beginning April 1, 2023. There is no
Reconciliation required of Other Equity and Net Profit as compared under Previous GAAP and as per

Ind AS,
25. Financial Instruments:
Financial instrument by category
The carrying value and fair value of financial instrument by categories as of 31" March 2024 were
as follows:
. {Amount in 2'000)
Particulars at amortised | at fairvalue | Total Carrying Total tair
cost through profit | walue value
andloss |
(Rs.) (Rs.] {Rs.) (Rs.)
| Assets: :
Trade Receivables | *
Cash & Cash Equivalents 12 12 12
| Loans 5,527 5527 |  5.527 |
[ 5,539 5,539 5,539
| Linbilities: |
Trade Payables | 13,292 13,292 13,292
Short Term Borrowings | . ' : S
| 13,292 13,292 13,292
The carrying value and fair value of financial instrument by categories as of 31" March 2023 were
as follows:
____(Amount in 2000
Particulars atamortised ot fairvalue | Total Carrying |  Total fair ‘T
cost through profit value value |
and loss ‘ I
fms. M) | (Rs) Rs) |
| Assets: | r
Trade Receivables ' 2,406 : 2,406 2,406
Cash & Cash Louivslents 135 ’ | 135 135 I
Loans | 1] - 0 Q|
2.541 2,541 2,541 |
Liabilities: _ i
Trade Payabbes 240 | 240 240 |
Short Term Borrowin 10,822 | 10,822 10,822 |
] 1062 11062
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26. Related Party Transaction

Disclosure of transaction with Related Parties, as required by Indian Accounting standard Ind
AS = 24 relating to Related Party Disclosure’ are given here under. Related parties as defined
under Clause 3 of the Indian Accounting standard Ind AS — 24 have been identified based on
Representations made by and information available with the Company.

[Note: Refated Porty relationships as identified by the Company have been relied upon by the
Auditors. ]

List of related parties with whom transactions were carried out during the year and description of

relationship; (Amount in T ‘000)
Particulars FY 2023-24 FY 2022-23
0fs amounts 0/s amounts
"::::;‘::;:::d Transaction Transaction carried in Transaction carried in
Rel i Value Value the Balance Value the Balance
—— Sheet Sheet
Associate Enterprise
E Sister Concern
Vertor Advertising Advance ¥ K
Umited received/(paid) 15,349 5,526 10,822 10,822
F"‘":: ;““"“"’5'“ Purchase il Nl 1,720 249
Vertoz INC Sales 472 a7z 2,055 2,055
Trunkos Technologies
Pyt Lid Rent Nil Mil 80 =72

27. Cash Flow Statement as required in terms of Accounting Standard “Ind AS 7 Cash Flow Statements”
Is attached to these Accounts.

28. Asthe Company is not a manufacturing company, the information required under Clause3 (i) {a) and
Clause 4C of Part |l of the Companies Act, 1956 has not been given.

29. The balances of sundry debtors, sundry creditors, loans and advances are subject to reconciliation
and confirmation and are as per books of account only. In the opinion of the management, the
reconciiation, if any, will not materially affect the profit/loss of the Company for the year,

30. In the opinion of the Management, all the current assets, loans and advances have a value on
realization in the ordinary course of business equal to the amount at which they are stated and all
provisions for liabilities are adequate and are not less than the amount considered necessary.

31. Espenditure in Forelgn Currency — ¥ Nil/-
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32. Earning in Foreign Currency (On Cash Basis) - B 17,337/-

[As per Recelpt & Payment A/c from Tally) _ (Amount in T°000)
_ Particulars 2023-24 |

, Receipt from Export against Invoice 17,330

| Advance against Export Services -
Exchange Gain/{Loss) on remittance 7
Total Earning in Foreign Currency 17.337
(On Cash Racis) 1 ik

33. Estimated amount of contracts remaining to be executed an capital account and outstanding net of
advances — ¥ Nil (P.Y. Nil)

34. On account of application of Schedule 11l as per the new Companies Act, 2013 for the preparation of
financial statements, the disclosures, classification and presentation made in this financial statement
have been significantly impacted / changed. Previous year's figures have been regrouped /
reclassified wherever necessary to correspond with the current vear's classification [ disclosure.

FOR AND ON BEHALF OF BOARD OF

PLACE:MUMBAI
DATE:22.05.2024
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