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BOARD’S REPORT

Dear Members,
ADZURITE SOLUTIONS PRIVATE LIMITED

Your Director’s have pleasure in presenting the 06™ Annual Report on the affairs of the Company
together with the Audited Statement of Accounts for the year ended on 31* March, 2025.

Financial Summary or Highlights:
(Amt in Rs.)

Particulars FY 2024-2025 | FY 2023-2024
Gross Income  1,2565933|  82,56,460
Proflt/(_l.o§s) Before Interest and 35,60,711 | 7.74,150,
Depreciation . e Y| |
(-) Finance Charges 437 3,903 |
Gross Profit/(Loss) 35,60,274 7,70,247
(-) Provision for Depreciation - -
Net Profit/(Loss) Before Tax 35,60,274 7,70,247
(-) Provision for Tax 874205 2,8,404
(-) Deferred Tax - - =
Net Profit/(Loss) After Tax 26,86,169 5,61,843

Operations and affairs of the Company:
The Company has reported total income of R 1,25,65,933/- for the Current Year as compared to

X 82,56,460/- in the previous year. The Net Profit after tax for the year under review amounted to
X26,86,169/- in the current year as compared to Net Profit of X5,61,843/- in the previous year.

Reserves:

For the financial year ended 31* March 2025, the Company has proposed to carry Profit X 26,86,169/-
to General Reserve Account.

Dividend:

Your Compan'y does not recommend any dividend for the Financial Year 2024-2025.

Change in nature of business, if any:

There were no changes in the nature of business during the Financial Year ending 31% March, 2025.
Significant and material orders passed by the regulators or courts or tribunals:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and Company’s operations in
future.
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7. Information about Subsidiary/ JV/ Associate Company:

During the year, no Company had become Subsidiary of the Company or ceased to be a Subsidiary of
the Company.

8. Material Changes during the year:

There have been no material changes or commitments affecting the financial position of the Company
which have occurred during the Financial Year 2024-25 or between the end of the Financial Year 2024-
25 and the date of this Report.

9. Meetings of the Board of Directors and its Committees:
During the Financial Year, the Company held 4 Board Meetings of the Board of Directors which is

summarized below. The provisions of the Companies Act, 2013 were adhered to while considering the
time gap between two Meetings.

Sr. No. | Date of Meeting | Board Strength |  No. of Directors |
Present
1 | 22052024 | 3 2
2 03.09.2024 3 2 B
10.10.2024 3 3 B
[ 4 03.02.2025 3 2

10. Directors’ Responsibility Statement:

To the best of their knowledge and belief and according to the information and explanations obtained
by them, your Directors make the following statements in terms of the Section 134(3) (c) of the
Companies Act, 2013:

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the financial year and of the profit and loss of the

Company for that period;

¢) The Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other irregularities;

d) The Directors had prepared the annual accounts on a going concern basis; and

e) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

f) The Directors have laid down internal financial control system as per provisions of the Companies
Act, 2013.
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11. Auditors and Report thereon:

There are no qualifications or adverse remarks in the Auditors’ Report which require any clarification/
explanation. The Notes on financial statements are self-explanatory and needs no further explanation.

12. Fraud Reporting:

During the Financial Year, no frauds have been reported by Auditors under section 143(12) of the
Companies Act, 2013.

13. Loans, Guarantees & Investments:

There were no guarantees or investments made by the Company under the Section 186 of the
Companies Act, 2013 during the year under review.

Loans given by the company during the year under review were as follows:

Particulars Amounts

Vertoz Limited %13,33,109

14. Related Party Transactions:

Disclosure of transaction with Related Parties, as required by Indian Accounting Standard Ind AS — 24
relating to Related Party Disclosure’ are given here under. Related parties as defined under Clause 3
of the Indian Accounting standard Ind AS — 24 have been identified based on Representations made
by and information available with the Company.

[Note: Related Party relationships as identified by the Company have been relied upon by the
Auditors.]

List of related parties with whom transactions were carried out during the year and description of

relationship:
(Amount in X)
Particulars FY 2024-25 FY 2023-24
Name of the
RelatedParty& | Transaction | Transaction | O/S3MOURES | o @ etion | Ofsamounts
carried in the carried in the
Nature of Value Value T Value Bal sh
Relationship Saneeneet
Assaciate
Enterprise & Sister
Concern
Advance 12,08,989 13,33,109 1,24,120 1,24,120
Vertoz Limited Creditor 19,02,020 Nil -19,02,020 -19,02,020
Debtor 8,06,588 27,07,011 19,00,423 19,00,423
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Trunkoz

Technologies Rent Expense 1,20,000 1,20,000 32,770 Nil

Private Limited

IncrementX Private n .
N Debtor 1,92,038 1,92,038 Nil Nil

Limited

15. Conservation of energy, technology absorption and foreign exchange outgo:

A. Conservation of Energy:
The particulars as required under the provisions of the Section 134(3) (m) of the Companies Act, 2013

in respect of conservation of energy have not been furnished considering the nature of activities
undertaken by the Company during the year under review.

B. Technology Absorption:
The particulars as required under the provisions of the Section 134(3) (m) of the Companies Act, 2013
in respect of technology absorption have not been furnished considering the nature of activities
undertaken by the Company during the year under review.

C. Foreign Exchange Earnings and Qutgo:
The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange
outgo during the year in terms of actual outflows,

T NIL |
TNIL |

|Foreign Exchange Inflow
Foreign Exchange Outflow

16. Risk Management:

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company's existence are very minimal.

17. Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does not
fall within purview of the Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on corporate social responsibility.

18. Deposits:
The Company has not accepted any Deposits during the year.

19. Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

Your Company is an equal opportunity employer and is committed to ensuring that the work
environment at all its locations is conducive to fair, safe and harmonious relations between
employees. It strongly believes in upholding the dignity of all its employees, irrespective of their
gender or seniority. Discrimination and harassment of any type are strictly prohibited.

The Company has in place an appropriate Policy in accordance with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, to prevent
sexual harassment of its employees.
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Internal Complaints Committee (ICC) is required to be constituted in case there are 10 or more
employees in the Company. As the Company doesn’t have 10 or more employees the Company is not
required to constitute the Internal Complaints Committee (ICC).

Acknowledgment:

The Company wishes to thank its investors, banking community, rating agencies and stock exchanges
for their support. The Company would like to take this opportunity to express sincere thanks to all its
valued customers, vendors, agents and suppliers for their continued support and patronage. The
Directors express their deep sense of appreciation to all the employees whose outstanding
professionalism, commitment and initiative has made the organization’s growth and success possible
and continue to drive its progress. Finally, the Board Directors wish to express their gratitude to the
Members for their trust and support.

¢/
¥asiklal Hathichand Shah  Hirenkumar Rasiklal Shah
Jlrector Director
DIN: 00091585 DIN: 00092739

Place: Mumbai
Date: 05" September 2025




































21. The reporting under clause 3(xxi) of the Order is not applicable in respect of the audit of Standalone
Financial Statements an hence no comment in respect of the said clause has been included in this report.

For A DV & Associates
Chartered Accountants
Firm Registration No. 128045W

AN
CA Vijay Ja
Partner
Membership No. 613332

Place: Mumbai

Date: 26/05/2025

UDIN: 25613332BMLEQC159%6



















ADZURITE SOLUTIONS PRIVATE LIMITED

Notes Forming Integral Part of Standalone Balance Sheet as at 31st March, 2025

Note 5A: Share Capital

(% in '000)

Particulars

Figures as at the end of current

Figures as at the end of previous

Number of shares 2024-25 Number of shares 2023-24

(a) Authorised 10,000 100% 10,000 100%
10000 Equity shares of Rs.10/- each with
voting rights ’
(b) Issued, Subscribed and Paid up 10,000 100% 10,000 100%
10000 Equity shares of Rs.10 each with
voting rights

Total 10,000 100% 10,000 100%

List of Shareholders holding more than 5% share capital
Name of Shareholders No. of Shares % Value/Share Total Value
1. Vertoz Limited (Being Holding Company)
9,999 99.99%

9999 Eq. Shares of Rs.10/- each ! i L WS

Total 9,999 99.99% 10 99.99

Note 5B: Shares Held By Promotors

Current Reporting Period

% Change during

Limited)

Sr No. Promotor's Name No of shares % of total shares
the year
1 Vertoz Limited 9,999 99.99% 0
Rasiklal Shah (as a
i f Vv
) n.orﬁlnee of Vertoz 1 0.01% 0
Limited)
Previous Reporting Period
% Change durin
Sr No. Promotor's Name No of shares % of total shares ’ 3 .
the year
1 Vertoz Limited 9,999 99.99% 0
Rasiklal Shah {as a
nominee of Vertoz
2 1 0.01% 0

Note 5C: Statements Of Changes In Equity

Current Reporting Period

Changes in Equity

Related Balance at

Changes in Equity

Balance at the end

Balance at the beginning of the current| Share Capital due | the beiginning of Share Capital e e
of the curren
reporting period to prior period the current during the current K .
. . i reporting period
error reporting period year

100.00

100.00

100.00

Previous Reporting Period

Balance at the beginning of the current
reporting period

Changes in Equity
Share Capital due
to prior period
error

Related Balance at
the beiginning of
the current
reporting period

Changes in Equity
Share Capital
during the current
year

Balance at the end
of the current
reporting period

100.00

100.00

100.00




ADZURITE SOLUTIONS PRIVATE LIMITED

Notes Forming Integral Part of Standalone Profit and Loss Statement as at 31st March, 2025

Note 11 : Revenue From Operations

(% in '000)

Amount as at

Amount as at

Sr. No. Particulars
31st March 2025 | 31st March 2024
1 Sale of Services 12,564.34 8,253.84
Total Value in INR 12,564.34 8,253.84
Note 12 : Income From Non Operation
" Amount as at Amcunt as at
Sr. No. Particulars
31st March 2025 | 31st March 2024
1 Other Income 1.60
2 Foreign Exchange Gain - 2.62
Total Value in INR 1.60 2.62
Note 13 : Direct Service Expenses
St N particul Amount as at Amount as at
r. No. articulars
31st March 2025 | 31st March 2024
1 Direct Service Expenses 8,825.22 7,232.72
2 Software Purchase - 124,61
Total Value in INR 8,825.22 7,357.33
Note 14 : Finance Cost
Sr. N particul Amount as at Amount as at
r. No. articulars
31st March 2025 | 31st Vlarch 2024
1 Bank Charges 0.44 3.90
Total Value in INR 0.44 3.90
Note 15 : Other Expenses
S particul Amount as at Amount as at
r- No. aticutars 31st March 2025 | 31st March 2024
1 Audit Fees 32.00 32.00
2 Bad Debts 0.64 5.10
3 Exhibition & Seminar Expenses - 4.05
4 Interest/Penalty/Fee on Taxes 24.95 37.58
5 lease Rent 120.00 32.77
6 Legal Charges 2.42 10.21
7 Rounding off 0.00 0.03
8 Staff Welfare - 0.73
9 Profession Tax Company - 2.50
Total Value in INR 180.00 124.98
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Notes forming part of the Financial Statements for the period ended 31°* March 2025

ADZURITE SOLUTIONS PRIVATE LIMITED

BACKGROUND:
Adzurite Solutions Private Limited (the Company) was incorporated on February 22, 2019. This is the
sixth financial statement prepared for the Company and they relate to the period from April 01, 2024 to
March 31, 2025. The Company provides Online Advertising Services and other allied services todomestic/
overseas clients.

Note 16: SIGNIFICANT ACCOUNTING POLICIES ADOPTED BY THE COMPANY:

a. Basis of preparation of financial statements:
These financial statements has been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 (‘Act’) read with of the Companies (Indian
Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

These financial statements have been prepared and presented under the historical cost
convention, on the accrual basis of accounting except for certain financial assets and financial
liabilities that are measured at fair values at the end of each reporting period, as stated in the
accounting policies set out below. The accounting policies have been applied consistently over all
the periods presented in these financial statements.

b. Operating Cycle:
The Company is primarily engaged in the business of Online Digital Advertising Services the
Company has considered its operating cycle as 12 months and all assets and liabilities have been
classified as current or non-current as per the criteria set out in the Revised Schedule Ill to the
new Companies Act, 2013.

c. Use of estimates:

The preparation of financial statements in conformity of Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, the disclosures of contingent assets and contingent
liabilities at the date of financial statements, income and expenses during the period. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and in future periods which are affected.

Application of accounting policies that require critical accounting estimates and assumption
having the most significant effect on the amounts recognised in the financial statements are:

e Valuation of financial instruments

e Useful life of property, plant and equipment

e Provisions £

e Recoverability of trade receivables

d. Current versus nori-current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading
- Expected to be realised within twelve months after the reporting period, or
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ADZURITE SOLUTIONS PRIVATE LIMITED viw Adzurite

Notes forming part of the Financial Statements for the period ended 31°* March 2025

Liabilities:
Trade Payables 1,454 - 1,454 1,454
Other Financial Liabilities Nil - Nil Nil

1,454 : 1,454 1,454 |

The carrying value and fair value of financial instrument by categories as of 31* March 2024 were

as follows:
(Amount in X'000)
Particulars At At Fair value Total Carrying Total fair
Amortised through profit value value
Cost and loss
(Rs.) (Rs.) (Rs.) (Rs.)
Assets:
Trade Receivables 5,638 - 5,638 5,638
Cash & Cash Equivalents 389 - 389 389
Loans - - - -
6,028 - 6,028 6,028
Liahilities:
Trade Payables 570 - 570 570
Other Financial Liabilities Nil - Nil Nil
570 - 570 570

26. Related Party Transaction

Disclosure of transaction with Related Parties, as required by Indian Accounting standard Ind
AS — 24 relating to Related Party Disclosure’ are given here under. Related parties as defined
under Clause 3 of the Indian Accounting standard Ind AS — 24 have been identified based on
Representations made by and information available with the Company.
[Note: Related Party relationships as identified by the Company have been relied upon by the
Auditors.]
List of related parties with whom transactions were carried out during the year and description of
relationship:

(Amount in X’000)

Particulars FY 2024-25 FY'2023-24
0O/s 0O/s
Name of the Related Party & | Transaction | Transaction amc.)unt.s Transaction am(.)um.:sA
. . carried in carried in
Nature of Relationship Value Value Value
the Balance the Balance
Sheet Sheet
Associate Enterprise & Sister
Concern
Advance 1,209 1,333 124 124
Vertoz Limited Creditor 1,902 Nil (1,902) (1,902)
Debtor 807 2,707 1,900 1,900
Rent .
Trunkoz Technologies Pvt Ltd 120 120 33 Nil
Expense
IncrementX Private Limited Debtor 192 192 Ni! Nil
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