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Independent Auditor’s Report
To the Members of Perfomise Solutions Private limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Perfomise Salntione
Private limited (“the Company”), which compri

Statement of Profit and Loss (including Other C

in Equity, and the Statement of Cash Flows for-

significant accounting policies and other explanawory unuormauon.

1and according to the explanations given to us,

/e the information required by the Companies

ind give a true and fair view in conformity with
erm rrnies + e e uo s sona und€T SeCtion 133 of the Act read with the
Compames (Indian Accounting Standards) Rules, 2015, as amended, and other accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st March
2025,its profit/loss including other comprehensive income, changes in equity and its cash flows
for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India ('ICALl') together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion.

Information Other than the Standalone Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Company’s annual report but does not
include the standalone financial statements and our auditor’s report thereon. Our opinion on the
standalone financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

Management’s Responsibility for the Standalone Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a frne and



fair view of the financial position, financial performance, including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards ('Ind AS') specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that arc appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

- Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern,

- Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.



We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order"), issued by the
Central Government in terms of section 143(11) of the Act, we give in 'Annexure A' a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
(b) In our opinion, proper books of account as required by law have been kept by the Company.
(¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are
in agreement with the books of account.
(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.
(e) On the basis of written representations received from the directors as on 31st March
2025,none of the directors is disqualified as on that date from being appointed as a director in
terms of Section 164(2) of the Act.
(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate
report in 'Annexure B'.
(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

itions on its financial position in its Financial

tracts including derivative contracts for which

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund.

iy. Management has represented that no funds have been advanced or loaned or invested by the
Company to or in any other persons or entities, including foreign entities ('Intermediaries'), with
the understanding that the Intermediary shall directly or indirectly lend or invest in other persons
or entities identified by or on behalf of the Company (‘Ultimate Beneficiaries') or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v. The Company has not received any funds from any persons or entities, including foreign
entities ('Funding Parties'), with the understanding that the Company shall directly or indirectly
lend or invest in other persons or entities identified by or on behalf of the Funding Party
(‘Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate



Beneficiaries,
vi. The company has not declared or paid any dividend during the year.

For ANV L Accaniatas

Place: Mumbai
Date: 26/05/2025
UDIN: 25613332BMLEQE4376



Annexure A to the Independent Auditor’s Report
(Referred to in paragraph 2(f) under 'Report on Other Legal and Regulatory Requirements')

We have audited the internal financial controls with reference to financial statements of Perfomise
Solutions Private limited as of 31st March 2025

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficicnt conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to a

and the Guidance Note require that we comply wit

to obtain reasonable assurance about whether adeq

was established and maintained and if such control

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testin g and
evaluating the design and operating effectiveness of internal control based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company.



Meaning of Internal Financial Controls

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2025,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For A DV & Associates



Annexure B to the Independent Auditor’s Report

Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our
report to the Members of Perfomise Solutions Private limited

Clause-wise reporting under CARO 2020 covering all 21 points:

I. In respect of the Company’s Property, Plant and Equipment’s and Intangible Assets:

a)

c)

d)

e)

I. According to the information and explanations given to us, the Company has maintained
proper records showing full particulars, including quantitative details and situation of fixed
assets;

2. The Company has maintained proper records showing full particulars of intangible assets.

The Property, Plant and Equipment have been physically verified by the management in a phased

manner which, in our opinien. is reasonable having regard to the size of the company and nature

SER e o wtion of the Property, Plant and Equipment has been
ring the year and no material discrepancies between the
ts have been noticed.

According to the information and explanations given to us and the records examined by us and
based on the examination of the registered sale deed provided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are freehold, are held in the
name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition)
Act. 1988 (as amended in 2016) and rules made there under.

2. Inventory and working capital.

a)

b)

The Company being a service Company, primarily rendering information technology services. it
does not hold any physical inventories. Accordingly, the provisions of clause 3(ii) of the Order
are not applicable to the Company.

The company has not been sanctioned working capital limits in excess of five crore rupees (at any
pomt of time during the year), in aggregate, from banks or financial institutions on the basis of
secwrity of current assets; quarterly returns or statements filed by the company with such banks or
financial institutions are in agreement with the books of account of the Company.

3. During the year the company has made investments in, provided any guarantee or security and
granted loans or advances in the nature of loans. secured or unsecured, to companies. firms. Limited




Liability Partnerships or any other parties:

a)

b)

c)

d)

€)

)

h)

During the year the company has made in
To Whom The apg

the year

Perfomise Inc

Grand Total

During the year the company has not ProVivcu suaus ur pruviucu auvances 11 e nature o1 10ans,
or stood guarantee, or provided security 1o subsidiary company.

During the year the company has not provided loans or provided advances in the nature of loans.
or stood guarantee. or provided security to other than subsidiary company:

According to the information and explanation given to us, the terms and conditions of the grant of
loans and advances in the nature of loans and guarantees provided are not prejudicial to the
company’s interest;

Schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable 1o comment as to whether receipt of the principal amount and
the interest is regular;

Schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable comment as whether the amount is overdue,

According to the information and explanation given to us, in respect of any loan or advance in the
nature of loan granted which has fallen due during the vear, none has been renewed or extended
or fresh loans granted to settle the over dues of existing loans given to the same parties;

The company has not granted loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment, required details in
respect thereof are as below

4. In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 In respect of loans,
investments, guarantees. and security.

5. The Company has not accepted deposits during the year and does not have any unclaimed deposits as at
31" March, 2025 and therefore, the provisions of the clause 3 (v} of the Order are not applicable to the

Company,

6. To the hest of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly. the provisions of clause 3(vi) of the Order are not applicable.




7. (a) According to information and explanations given to us and on the basis of our examination of the
books of account, and records, the Company has been generally regular in depositing undisputed statutory
dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess, GST and any other statutory dues with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were outstanding as at the
last day of the financial year for a period of more than six months from the date they became payable.

(b) According to records of the company, there are no statutory dues which have not been deposited on
account of any dispute.

8. According to the information and explanations given to us and the records of the Company examined

by us, there are no transactions in the books of account that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the
books of account

9. (a) According to the information and explanation given to us, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender during the
year.

(b) Company is not declared willful defaulter by any bank or financial institution or other lender,

(¢) According to the information and explanation given to us, term loans were applied for the purpose for
which the loans were obtained

(d) According to the information and explanation given to us, funds raised on short term basis have not
been utilized for long term purposes;

(e) According to the information and explanation given to us, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures;

() According to the information and explanation given to us, the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate companies:

10. () In our opinion, and according to the information and explanations given to us, the Company has
not raised money by way of iitial public offer or further public offer,

(b) The company has not made preferential allotment of shares warrants or private placement or fully
or partially or optionally converted debentures during the year.

1. (a) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-
4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government. during the year and upto the date of thi= ranaw

(¢) According to the information and explanatior
during the year by the company:







a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date will get discharged by the Company as and when they fall
due.

20. The provision of sub-section (5) of Section 135 of the Companies Act, 2013 not applicable to the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable

21. The reporting under clause 3(xxi) of the Order is not applicable in respect of the audit of Standalone
Financial Statements an hence no comment in respect of the said clause has been included in this report.

For A DV & Associates
Chartered Acconntante
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Date: 26/05/2025
UDIN: 25613332BMLEQE4376
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Web Solutions Pvt Ltd)

or the period ended 31 March 2025

utions Pvt Ltd) (the Company) was incorporated on

nt prepared for the Company and they relate to the
B . . i Companv orovides Online Advertisine Senvices |T
Related Business Services and other alliad services to

Note 22: SIGNIFICANT ACCOUNTING POLICIES ADOP

a. Basis of preparation of financial statements:
These financial statements has been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS') as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 (‘Act’) read with of the Companies (Indian
Accounting Standards) Rules, 2015 as amendad and other relevant provisions of the Act.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

These financial statements have been prepared and presented under the historical cost
convention, on the accrual basis of accounting except for certain financial assets and financial
liabilities that are measured at fair values at the end of each reporting period, as stated in the
accounting policies set out below. The accourting policies have been applied consistently over all
the periods presented in these financial statements.

b. Operating Cycle:
The Company is primarily engaged in the business of Online Digital Advertising Services the
Company has considered its operating cycle 2s 12 months and all assets and liabilities have been
classified as current or non-current as per the criteria set out in the Revised Schedule Il to the
new Companies Act, 2013.

.

nformity of Ind AS requires management to make

iffect the application of accounting policies and the

disclosures of contingent assets and contingent
llapilities at the date or ninancial statements, income and expenses during the period. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and in future periods which are affected.

Application of accounting policies that require critical accounting estimates and assumption
having the most significant effect on the amaunts recognised in the financial statements are:

e Valuation of financial instruments

e Useful life of property, plant and equipment

* Provisions

e Recoverability of trade receivables

d. Current versus non-current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current
hen it is:

old or consumed in normal operating cycle

. . o




€.

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current assets unless otherwise stated as current.

A liability is current when:

- It is expected to be settled in normal operating cycle

- It is held primarily for the purpose of trading

- It is due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current unless otherwise stated as current,

Deferred tax assets and/or liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle.

Fair value measurement:

All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company's Management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments and unquoted financial assets measured at fair
value, and for non-recurring measurement, such as assets held for distribution in discontinued
operations.

At each reporting date, the Management analyses the movements in the values of assets and
liabilities which are required to be remeasured or re-assessed as per the Company's accounting
policies. For this analysis, the Management verifies the major inputs applied in the latest
valuation by agreeing the information in the valuation computation to contracts and other
relevant documents.

The Management also compares the chang
relevant external sources to determine whetl




g.

This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes.

Financial instruments (including those carried at amortised cost) (Note 31)

i) Property, plant and equipment

Property, plant and equipment is stated at cost less accumulated depreciation and where
applicable accumulated impairment losses. Property, plant and equipment and capital work in
progress cost include expenditure that is directly attributable to the acquisition of the asset. The
cost of self-constructed assets includes the cost of materials, direct labour and any other costs
directly attributable to bringing the asset to a working condition for its intended use, and the
costs of dismantling and removing the items and restoring the site on which they are located.
Purchased software that is integral to the functionality of the related equipment is capitalized as
part of that equipment.

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

Subsequent Cost

The cost of replacing part of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future economic benefits embodied within
the part will flow to the Company and its cost can be measured reliably. The carrying amount of
the replaced part is de-recognised and charged to the statement of Profit and Loss. The costs of
the day-to-day servicing of property, plant and equipment are recognised in the Statement of
Profit and Loss.

ii) Intangible assets

Intangible assets are stated at cost less accumulated amortisation and impairment loss. The
system software which is expected to provide future enduring benefits is capitalised. The
capitalised cost includes license fees and cost of implementation/system integration, salaries,
maintenance cost, etc.

Depreciation/ Amortization:

Depreciation/amortization on fixed assets is provided as per Schedule Il to the Companies Act,
2013 which requires depreciating the asset over its useful life as prescribed in section 123 read
with Schedule Il — Part C of the new Compani

Individual assets booked as per their book va
Assets having costing % 10,000 or less have b
laid under the act in the year of purchase.

Derecognition of assets

An item of property plant & equipment
derecognised upon disposal or when no futu
disposal. Any gain or loss arising on derecognit
when the asset is derecognised.

Impairment:

The carrying amounts of assets are reviewed at each balance sheet date to determine if there is
any indication of impairment based on internal/external factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the asset’s net selling price and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value at the weighted average
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Reversal of impairment loss is recognized im
loss.

During the year impairment loss of ¥ Nil is Iecopinecu wiv 1onuwing Lican-up aiu tanen 1w
books of account.

Leases:

Leases where the lessor effectively retains substantially all the risks and benefits of ownership of
2ases. Operating lease payments are recognized as
is on a straight-line basis over the lease term.

Revenue from contracts priced on a time and material basis are recognized when services are
rendered and related costs are incurred.

Revenue from software implementation services is recognized on the achievement of the
milestones or performance of the specified tasks/activities over the related period, as per the
terms of the specific contract.

Revenue from deputation services is recognized on accrual basis as per the terms of contract.

Foreign Currency Transactions:

(i) Initial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

(ii) Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items
which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction.

(iii) Exchange Differences
Exchange differences arising on the settlement of monetary items or on reporting company's
monetary items at rates different from those at which they were initially recorded during the
year, or reported in previous financial statements, are recognized as income or as expenses
in the year in which they arise.

Taxation:

Income-tax expense comprises Current tax and Deferred tax charge or credit.

(i) Provision for current tax is made on the assessable income at the tax rate
applicable to the relevant assessment year. Minimum Alternate Tax (MAT) eligible
for set off in subsequent years, (as per tax laws) is recognized as an asset by way
of credit to the statement of Profit and Loss only if there is convincing evidence of
its realisation. At each balance sheet date, the carrying amount of MAT Credit
Entitlement receivable is reviewed to reassure realisation.

Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity). Current
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(A)

1tax Liability is calculated by applying tax rate
or substantively enacted by the Balance Sheet
. .-inly on account of brought forward losses and
unabsorbed depreciation under tax laws are recognized, only if there is a virtual
certainty of its realisation, supported by convincing evidence. Deferred tax Assets
on account of other timing differences are recognized, only to the extent, there is
a reasonable certainty of its realisation. At each Balance Sheet date, the carrying
amount of Deferred tax Assets is reviewed to reassure realisation.
Deferred tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in cther comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction
either in OCl or directly in equity .

Employee Benefits:

a) Short Term Employee Benefits:
All employee benefits payzble within tw
in the period in which the employee ren

b) Post-Employment Benefits:
Retirement benefits to employees comprise of Provident Fund contributions. Contribution
to defined contribution retirement benefit schemes is recognized as an expense when
employees have rendered services entitling them to contributions.

Earnings Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving a substantial degree of estimation in measurement are recognized when
ast events and it is probable that there will be an
re not recognized but are disclosed in the Financial
cognized nor disclosed in the Financial Statements.

Financial instruments:

Initial recognition

The company recognise the financial asset and financial liabilities when it becomes a party to the
contractual provisions of the instruments. All the financial assets and financial liabilities are
recognised at fair value on initial recognition, except for trade receivable which are initially
recognised at transaction price. Transaction cost that are directly attributable to the acquisition
of financial asset and financial liabilities, that are not at fair value through profit and loss, are
added to the fair value on the initial recognition.

Subsequent measurement

Non derivative financial instruments

(i) Financial Assets at amortised cost

A financial assets is measured at the amortised cost if boti the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting
contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely
payments of principal and interest (SPPI) on the principal amount outstanding.
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determinable payments that are not quoted in an active market. Trade receivables do not carry
any interest and are stated at their nominal value as reduced by impairment amount.

(ii) Financial Assets at Fair Value through Profit or Loss/Other comprehensive income
Instruments included within the FVTPL category are measured at fair value with all changes
recognised in the Statement of Profit and Loss.

If the company decides to classify an instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in the OCI. There is no recycling of the amounts
from OCl to P&L, even on sale of investment. However, the company may transfer the cumulative
gain or loss within equity.

(iii) Financial liabilities
The measurement of financial liabilities depends on their classification, as described below:

(a) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at

amortised cost using the effective interest rate (EIR) method. However, the Company has

' ’ - ' 2 impact of restatement of Effective interest rate,
_ enure of loan and borrowing.

(b) Trade & other payables

After initial recognition, trade and other payables maturing within one year from the Balance

sheet date, the carrying amounts approximate fair value due to the short maturity of these

instruments.

(B) Derivative financial instruments

The company holds derivatives financial instruments such as foreign exchange forward and
option contracts to mitigate the risk of changes in exchange rates on foreign currency exposures.
Company has taken all the forward contract from the bank.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or
cancelled or expires. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are substantially
moedified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the statement of profit or loss.

g. Cash and Cash Equivalents:
The Company considers all highly liquid financial instruments, which are readily convertible into
cash and have original maturities of twelve months or less from the date of purchase, to be cash
equivalents.

23, CONTINGENT LIABILITY:
Claims against the Company not acknowledged as debt Z Nil (previous year Z Nil).

24, MSME REGISTERED CREDITORS:
Based on information’s available with the Cc
small or medium enterprise under “The Micr




casset has not been recognized in the accounts and
ite time keeping in view the availability of sufficient
- ax asset can be realized.

26. The disclosure required under Indian Accounting Standard Ind AS 19 Employee Benefits, is given

27

below:

During the period under audit, the Company do not have any obligation towards Gratuity, Leave
Encashment or any other defined benefit under Ind AS-19.

Particulars of Un-hedged foreign Currency Exposure as the Balance Sheet date:

During period under audit, the company does not have any un-hedged foreign currency
exposure as on balance sheet date.

28. Segment Reporting:

The risk-return profile of the Company’s business is determined predominantly by the nature

of its services. Accordingly, the business segment constitutes the primary segment for

disclosure of segment information. The company is, at present, primarily engaged in a single
ology Company and operates only in a single
gly, no disclosures are made in terms of Indian
o “Segment Reporting”.

29. Financial risk management objectives and polici

The risk management policies of the Comp:
faced by the Company, to set appropriate
adherence to limits. Risk management pol
changes in market conditions and the Company’s activities.

The Management has overall responsibility for the establishment and oversight of the
Company’s risk management framework.

Market risk:

Market risk is the risk when the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market prices. Financial instruments affected by market risk
include FVTPL Investments only. Market risk comprises only the fluctuations in the net asset
value of the respective funds. Reports on the investment portfolio are submitted to the
Company's senior management on a regular basis. The Board of Directors reviews and approves
all investment decisions.

Credit risk:

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument
or customer contract, leading to a financial loss. The Company is exposed to credit risk from its
operating activities (primarily trade receivables) and from its financing activities, including
deposits with banks and financial institutions. The Company only deals with parties which has




30.

31.

Interest rate risk:

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates.

Company has interest rate risk exposure mainly from changes in rate of interest on borrowing
& on deposit with bank. The interest rate are disclosed in the respective notes to the financial
statements of the Company.

Liquidity risk:

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its
obligations on time or at a reasonable price. For the Company, liquidity risk arises from
obligations on account of financial liabilities — trade payables and other financial liabilities.

Liquidity risk management:

The Company’s management is responsible for liquidity and funding as well as settlement
management. In addition, processes and policies related to such risks are overseen by senior
management. Management monitors the Company’s net liquidity position through rolling
forecasts on the basis of expected cash flows.

ement is to maximize shareholder value, safeguard

. The Company determines the capital requirement

, . g-term and other strategic investment plans. The

Company is not subject to any externally imposed capital requirements except loan from
banks/NBFC for working capital.

The Ministry of Corporate Affairs (MCA) vide its notification in the Official Gazette dated February
16, 2015 notified the Indian Accounting Standards (Ind AS) applicable to certain classes of
companies. Ind AS would replace the existing Indian GAAP prescribed under section 133 of The
Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,2014. For this Company ,
Ind AS would be applicable for the accounting period beginning April 1, 2021, with a transition date
of April 1, 2020.

There is no Reconciliation required of Other Equity and Net Profit as compared under Previous GAAP
and as per Ind AS.

Financial Instruments:
Financial instrument by category

The carrying value and fair value of financial instrument by categories as of 31 March 2025 were

Assets:

Investment in Subsidiaries 83 2 86 86
Trade Receivables 3949 3945 3949
rCach & Cach Fanivalents 109 - 109 109

g






is attached to these Accour{ts.

34. Asthe Company is not a manufacturing company, the information required under Clause3 (ii) (a) and
Clause 4C of Part Il of the Companies Act, 1956 has not been given.

35. The balances of sundry debtors, sundry creditors, loans and advances are subject to reconciliation
and confirmation and are as per books of account only. In the opinion of the management, the
reconciliation, if any, will not materially affect the profit/loss of the Company for the year.

36. In the opinion of the Management, all the current assets, loans and advances have a value on
realization in the ordinary course of business equal to the amount at which they are stated and all
provisions for liabilities are adequate and are not less than the amount considered necessary.

37. Expenditure in Foreign Currencv — % 1,281.93 /-

Total Expenditure in Foreign
Currency
(On Cash Basis)

Receipt from Export against Invoice 3801.69 518.57




39. Estimated amount of contracts remaining to be executed on capital account and outstanding net of
advances - ¥ Nil (P.Y. Nil)

40. On account of application of Schedule 11l as per the new Companies Act, 2013 for the preparation of
financial statements, the disclosures, classification and presentation made in this financial statement
have been significantly impacted / changed. Previous year’s figures have been regrouped /
reclassified wherever necessary to correspond with the current year’s classification / disclosure.

Page 11 of 11
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INDEPENDENT AUDITOR’S REPORT

To
The Members of Perfomise Solutions Private limited

Report on the Audit of the Consolidated Financial Statemenits

Opinion

We have audited the accompanying Consolidated financial statements of Perfomise Solutions Private limited (“the
Company™) and its subsidiary (the Company and its subsidiary together referred to as “the Group™), which comprise
the Consolidated Balance Sheet as at March 31, 2025, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash
Flows for the year ended on that date, and a summary of the significant accounting policies and other explanatory
information (hereinafter referred to as “the consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS™) and
other accounting principles generally accepted in India, of the consolidated state of affairs of the Group as at March
31, 2025, the consolidated profit and total consolidated comprehensive income, consolidated changes in equity and its
consolidated cash flows for the year ended on that date.

Basis for opinion

We conducted our audit of the consolidated financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the independence requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the consolidated financial statements.

Key audit matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance in our audit of the
consolidated financial statements of the current year. We have not determined any Key Audit Matters (0 communicate
in our report,

Other Matter:

The brief of legal structure of the company and its subsidiary covered under this consolidation financials as follows:

1. Perfomise Inc

1.  We did not audit the Financial Statements of Foreign Subsidiaries included in the Consolidated Financial
Statements; whose Financial Statements include total assets of Rs.23746.61 Thousand and net assets of
Rs.221.52 Thousand as at March 31, 2025 and total revenues of Rs 20367.11 Thousand for the year ended
on that date. These Financial Statements have been audited by the Kunj scth and furnished to us, and our
opinion, in so far as it relates to the amount and disclosures included in respect of the said Subsidiary is also
based solely on these Financial Statements.
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Our opinion is not modified in respect of these matters,
Information Other than the Consolidated Financial Statements and Auditor’s Report thereon:

The Company’s Board of Directors is responsible for the preparation of the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report including Annexures

to Board’s Report and Shareholder’s Information but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other information
and, in doing so. consider whether the other information is materially inconsistent with the consolidated financial
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

[, based on the work we have performed, we conclude that there is a material misstatement of this other inform alion;
we are required to report that fact. We have nothin £ to report in this regard.

Management’s Responsibility for the Consolidated Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to
the preparation of these Consolidated financial statements that give a true and fair view of the financial position,
financial performance, total comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguard ing the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error,

In preparing the financial statements. management is responsible for assessing the Company’s ability to continue as a
going concem, disclosing, as applicable, matters related to going concern and using the going concemn basis of
accounting unless management either intends to liquidate the Company or to ccase operations, or has no realistic
alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an aunditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:
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e Identify and assess the risks of material misstatement of the consolidated financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resultin g from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

s  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the consolidated financial statements, including
the disclosures, and whether the consolidated financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the consolidated financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the consolidated
financial statements may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work: and (ii) to evaluate the effect of any identified misstatements in the consolidated
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence. and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the consolidated financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure about
the matter or when, in extremely rarce circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Repart on Other Legal and Regulatory Requirements

1) As required by Section 143(3) of the Act, based on our audit we report that:
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a)  We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢) The consolidated financial statements dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid consolidated financial statements comply with the Ind AS specified under Section
133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014,

¢) On the basis of the written representations received from the directors of the Company as on March 31, 2025
taken on record by the Board of Directors of the Company, none of the directors is disqualified as on March 31,
2025 from being appointed as a director in terms of Section 164 (2) of the Act.

) With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectiveness of such controls, refer to our separate Report in “Annexure A”, Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s internal financial controls
over financial reporting,

g)  With respect to the other matters to be included in the Auditor’s Report in accordance with the requirements of
section 197(16) of the Act, as amended: In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

h)  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

i) The Consolidated financial statements disclose the impact of pending litigations on its financial position in
its consolidated financial statements.

ii) Provision has been made in the consolidated financial statements, as required under the applicable law or
accounting standards, for material foreseeahle losses, if any, on long-term contracts including derivative
contracts.

iii) There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Com pany.

For A DV & Associates
Chartered Accountants
Firm Registration number: 128045W s

[ A
{7 | FRN:128045W | !
CA'Vijay Jalju ' /
Partner
Membership number: 613332
Mumbai

Date: 26/05/2025

UDIN: 25613332HLPIOMS063
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Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our report to
the Members of Perfomise Solutions Private limited of even date)

Report on the Intemal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Perfomise Solutions Private limited (“the
Company”) as of March 31, 2025 in conjunction with our audit of the consolidated financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

the orderly and efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the Companies Act,
2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the Company
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk.

The procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our audit
opinion on the internal financial controls system over financial reporting of the Company.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed (o provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company: (2) provide
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reasonable assurance that transactions are recorded as necessary to permit preparation of financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with auth orization of management and directors of'the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company’s
assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of

collusion or improper management override of controls, material m isstatements due to error or fraud may occur and
not be detected.

Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over financial reporting and such internal financial
controls over financial Ieporting were operating effectively as at March 31, 2025, based on the internal control over

For A D V & Associates
Chartered Accountants
Firm Registration number: 128045W

CA Vijay Jaj
rtne

Membership number:

Mumbai ey

Date: 26/05/2025

UDIN: 25613332 HLPIOMBS063




PERFOMISE SOLUTIONS PRIVATE LIMITED

7, Arjun Nagar, Back Side Gaushala, Old Rajpura, Rajpura, Patiala, Punjab, 140401
Corporate Identity Number : U73100PB2023PTCO57825

Audited Stat tOf C Balance Sheet As On 31st March 2025
{¢in '000}|
Amount As At
Sr. No. Particulars Note No. 31stMarch 2035
ASSETS
1) NOn-current Assets
[a) Property, Plant & Equipment 1 30,83
(b} Capital work-in-progress -
(€] Investment Property
(d) Goaduwill
(&} Other Intanglble Assets
{f) Right of use assets
(g} Financial Assets
(i} Investment in Subsidiaries 8,
{ii] Investment in Others .
{ii} Trade Receivables
{iii] Loans =
{Iv) Other Financial Assets 2 78,70
{h) Deferred Tax assets (net] 17.01
(1) Other non-current assets -
Total Non-current assets 12455
{2} Current Assets
{a) Inventories
(b} Financlal Assets
(i) Investments
(il) Trade Recelvables 3 4,739.85
[4id) Cash & Cash Equivalents 4 2,289.41
[iv) Bank Balances ather than (iil] above z
v} Loans 5 18,460.40
(e} Current Tax Assets (net) 188.89
{d] Other current assets & 8,342.26
Total Current Assets 34,020.81
Total Assets {1+2) 34,145.35
]
EQUITY AND LIABILITIES
1] EQUITY
(a) Equity Share Capital 7 100.00
(b} Other Equity 8 -58,389 10
Total Equity -58.289.10
LABILITIES
[2) Non-current Liabilities
{a) Financial Liabilities
(i} Borrowings
(i} Trade Payables
[iif) Lease Liabilities
[iv] Other financial Liabilities -
[b) Provisions 9 B3.68
(c} Deferred Tax habilities (Met)
(d) Qther Non-turrent liabllities -
Total Non-current labilities 83.58
{3) Current Liabilities
{a) Financial Liabilities
(I} Borrowings 10 49,923.97
(i) Trade Payables
-Dues of micro and small enterprises E
-Dues of others 11 42,073.60
(iif) Lease Uabilities .
[iv) Other financdial Liabilities 12 59.55
{b) Current tax liabilites |net) 13 i
{¢) Provisions 14 204.67
{d) Other current i 15 89,00
Total Current 92,350.78
Total Equity and Liabilities [142¢3] 34,145.35

SIGNIFICANT ACCOUNTING POLICIES

See accompanying Motes to the Financial Statements 22

Notes referred to above and Motes to Accounts attacked thereto form on integral partof the Audted Financiol Statement
This is the Stotement of Assets ond Liobilities referred to in our Report of even date

FOR ADV & ASSOCIATES
Chartered Accountants

FOR PERFOMISE SOLUTIONS PRIVATE LIMITED

A N
V n wo. W
[
Y (\
Hirenkumar Shah Charanjeet Singh
Director Director
DiIN: 00092739 DiN: 05123043
Place: Mumbai
Date: 26.05.2025




PERFOMISE SOLUTIONS PRIVATE LIMITED
7, Arjun Nagar, Back Side Gaushala, Old Rajpura, Rajpura, Patiala, Punjab, 140401
Corporate Identity Number : U73100PB2023PTC057825
Audited Consolidated Statement Of Profit And Loss For The Year Ended March 31, 2025

(Xin '000)
Year ended
Sr.No. Particulars Note No. 31i-Mar-25
(Audited)
Revenue: |
1 Revenue From Operations ( Net of Taxes ) 16 31,738.55
Il |Other Income 17 94.75
m Total Income (I} 31,833.31
IV |Expenses:
Direct Service Expense 18 49,297.23
Employment Benefit Cost 13 6,628.92
Finance Cost 20 213.06
Depreciation and Amaortisation 1 48.81
Other Expenses 21 3,680.94
v Total Expenses (IV) 59,868.95
VI |Profit before exceptional items and tax (llI-1V) -28,035.65
VIl |Exceptional Items
VIl |Profit before tax (V-V1) -28,035.65
IX |Tax expense:
(1) Income Tax Provision
Current Tax -
Excess / Short Provision -755.82
(2) Deferred tax -19.15
X |Profitfor the period (VII-VII) -27,260.68
Xi '0therCumprehensIveincome
(i) Items that will not be reclassified to Profit or Loss -8.28
(li) Income tax relating to above 2,08
Xl |Total Comprehensive Income (IX-X) -27,271.05
Xl |Paid-up equity share capital (Face value of Rs. 10/- each) 100.00
XIV |Other Equity
XV |Earning per Equity Share [of Rs. 10/- each) (not annualised)
(1) Basic -2,727.10
(2] Diluted -2,727.10
SIGNIFICANT ACCOUNTING POLICIES
See accompanying Notes to the Financial Statements 22
Notes referred to above and Notes to Accounts ottoched there to form an integrol part of the Audited Financial Statement
This is the Statement of Assets and Liobilities referred to in our Keport of even date.
FOR ADV & ASSOCIATES FOR PERFOMISE SOLUTIONS PRIVATE LIMITED

Chartered Accountants
FRN: 128045W | MRN: 613332
-

Hirenkumar Shah Charanjeet Singh
Director Director
DIN: 00092739 DIN: 05123043

Partner

voiv: 25613332 H LP
Place: Mumbai

Date: 26.05.2025
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PERFOMISE SOLUTIONS PRIVATE LIMITED
7, Arjun Nagar, Back Side Gaushala, Old Rajpura, Rajpura, Patiala, Punjab, 180201
Corporate identity Number ; U73100P82023PTCO57825
Audited C ted Cashflow S As On 31st March 2025

% in ‘0o0)
Particulars Amount As At
315t March 2025

A ; Cath flows from opgrating sctivities:

Profit before taxation {a) -28,035,65

Addi Non Operating Expense i

Depreciation & Amertisation 48,81

Capital Work in Process 2

Interest expanse 66,43
() 115.24

Less: Non Operating Income

Other Mon Operating Income {Inclusive of interest income) 24.75
{e) 94.75

Operating prafit before working capital changes d=(ark-c) -28,015.156

Uecraase /{Increaze) In Trade Receivables -1,140.42
Decraase/fiincrease) in Otner Financial Aszats -18,457.65
Decraase/ilncrease) in Other Non-Cuerent Assets -76.70
Decrease/[Incieasa) in Orher Current Assets -4,082 .54
Increase /{Decrease| in Shart Term Borrowing <
Increase /|Decreasel in Trade Payables 1,627.80
|Increase f{Decraase) in Current Tax Liabil ties :
Increase /|Decrease] in Other Financial Liabilities -52.55
Increase f{Decrease] in Other Current Liabilities 344.64
Increase /{Decreass) in Short Term Provisions 116.05
Increase ({Decrense] In Adjustments in Provisions

[e) -18,728.36
Cash generated from operations (d+e) -47,743.52
(-] Taxes paid -709,75
Mot cash usad in operating activities a) -48,453,27
B: Cash flows from j i
Fixed asset {Addition)/Deduction -
Gther Non Operating Income (Inclusive of interest incame) 94.75
levestment

in Others

Met cash Generated from investing activities (B} = 94.75
C: Cash fl m neing activities:

Proceads from issuz of Share Warrants
Proceads from issua of Shares
Proceads for business combinatizn -
Experses of business combinaticn directly Transfer to réserve -
ncrease f(Decrezse] in Long Term Borrowings 49,912,593
Dividend Paid <
increase /(Decrease] in Lease Liakilitios

Increase /[Decrease) in Cther Lang Term Liabllities &
Intgrest Expenses -66.43

Met cash generatad from financing activities {c) A8,846.40
D : Net increasa in cash and cash equivalents = [A+B+C) D={ArB+l) 1,487.97

E : Cash and cash aquivalents at beginring of pericd

of Perfomise Solutions Private Limited (3] 801 44
F: Cash and cash at end of period = (D+E) ¢ {D+E) 2,289.41
MNote;

Cash and Cash Equivalants Comprises of;

Ameunt As At
31st March 2025

Particulars

Balanes with Banks
{1} In Current Accounts 4 2,274.42
i} In Deposit Accounts

Cash on Hand 4 1500
Cash & Cash Equivalants 2,289.41
SIGNIFICANT ACCOUNTING POLICIES

See accompanying Notes to the Financial Statements 21

Nares referred to obove ond Notes te Azcaunts ottoched there ba farm an irtégial pert of the Auditra Fnonclal Statement
Thiz is the Staterent of Assets and Licbilities referred to in our Beport of even date.

FOR ADV & ASSOCIATES
(Chartered Accountants
FRN: 128045W | MEN: &

=

FOR PERFOMISE SOLUTIGNS PRIVATE LIMITED

'\

cay i i shah Singh
Pa o Director Directer
vome 25 613 DIN: 00093739 DIN: 05123043

Place: Mumbai
Dato: 26.05.2025
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PERFOMISE SOLUTIONS PRIVATE LIMITED
Notes Farming Integral Part of Consolidated Balance Sheet us at 315t March, 2025

Advance given to Vendors

Note 2 ; Other Financial Assets (% in '000)
e Particulars NrcuTTE RS AL
No. 31st March, 2025
1 |Rent Deposits 76,70
Total Value in INR 76.70
Nate 3 : Trade Receivables
Sr. " Amount As At
Ma. Pl 315t March, 2025
1 [Sundry Debtors 4,739.85
Total Value in INR 4,739.85
Figures For the Current Reporting Period
Sr. Amaount As At
No. Puibeuters 315t March, 2025
(i} |Undisputed Trade Receivables- Considered Goods
Less than & Months 845,69
6 Manths - 1¥ear 1,661.79
1-2 Years 2,231.37
2-3Years =
More than 3 Years i
4,739.85
(ii} |Undisputed Trade Receivables- Considersd Doubtful
Less than 6 Months
6 Months - 1Year -
1-2 Years
2-3 Years -
Mare than 3 Years g
(iii) |Disputed Trade Receivables- Considered Goods
Less than & Maonths ¥
6 Mariths - 1¥ear
1-2 Years
2-3Years -
Waore than 2 Years 5
(iv] |Disputed Trade Receivables- Considered Doubtful
Less than 6 Manths
b Menths - 1Vear
1-2 Years
2-3¥ears =
More than 3 Years
{v] |Others
Less than & Months
6 Months - 1¥ear -
1-2 Years «
2-3 Years
More than 3 Years E
Total Value in INR 4,739.85
Note 4 ; Cosh & Cash Equivalent
Sty Particulars Amount As At
Mo. 31st March, 2025
1 |Bank Balsnces - In current accounts 227942
2 |Cash Balance 15.00
3 |Fixed Deposits - Meore Than 3 Manths But Less Than 12 Months -
Tatal Value in INR 2,280.41
Note 5 : Loans
Sr. 7 Amount As At
No. ——_ 31t March, 2025
1 [Leanto Others 51.35
2 |LoantoDirectors x
3 |Loan to Related Parties 18,409.05
Total Value in INR 18,460.40
Note 6 : Other Current Assets
Sr. Particulars Amount As At
No. : 31st March, 2025
1 |TDS B GST Receivable

B,342.26

Total Value in INR

B,342.26




PERFOMISE SOLUTIONS PRIVATE LIMITED
Nates Farminghv_uf_mlmm af Consalidated Balance Sheet as at 315t Muarch, 2025

Note 7 : Equity Share Capital (%dn 'CO0}
£r. Mo Particutars Arielt A

31st March, 2015

1 AUTHORIZED CAPITAL

Equity Shares of 10/ anch, 100,00
100.00
7 SSUED, SUBSCRIA AID UP CAPITAL
Te the Subscribers of the Memarendum
Equity Shares af 30/- each fully paid ugp. 100.03
Total Value in INR 100,00

Note & Reserves & Surplus

5r. Ma, Particulars Amountiea:

3lstMarch, 2025
1 |Suphis from Brafit & Loss Accaunt

Openirg Balances of Perfomice Salutions Brivate Limitsd -111aa8

Al Profit/{Less) far the period AT2E06R

Add: T Resarva B2

Add: Fores Revalution Resarve 340

Total Valus In B0t -58,309.10

Note 3 : Non-Current Provisions

Amount As At

Sr. Ne. Particulars
315t March, 2025,
1 Prevision for Sratulty - Non Current nE
2 Prowvsion for Ledve Encashment - Hen Current 5287
Total Value In INR 83568

Note 10 : Short Term Borrowing

& o, Particulars bl
3Lt March, 2025
1 |Loen from Direders 181.15
2 |Loanfrom Other Refsted Partiss 5
3 Loan from Raiated Partiss ad, rad i
Tatal Value in INA {4 8] 44,923.97

[Note 11 : Trode Payables

Amaount As At
31stMarch, 2025

5r. No, Particulars

1 Sundry Craditors
Dues ol micro and mall enterprises -
-Oues of others 42,073 60

Total Valua in INR 43,673.60 |

Figures For the Current Reporting Period

Amount As At

Sr.No, | (Outstanding from due date ef paymant / from date of transaction) 325t March, 2025

iy MSME
Less than 1 Year .
1-1 Vears
2-3 Years
More than 3 Years =

(ii) | Cthers

Less than 1 Year 16,852.50
1:2 Yaars 2522070

2.3 Years £

Pare than 3 Years .
AL,073.60
Total 42,073.60

Nete 12 : Other Financial Licbilitles
s Amount As At

Mo I1st March, 2025
1 Aduarce From Custamas 33.3%

Total Value in INK 58,55

Note 13 : Current Tax Liahilities

Amount As AL

Mo feul
Mo Particulars 315t March, 2025

1 Provigion for Incese Tax AY 202428
 Tatal Vadue in INR

Note 14 : Current Provisions

Armount As At

Sr. Na, Particulars Nek Mareh, 2025
1 Salary Payable 96,35

2 Gratuity & Leave Encaghment Provision [Curre
Pravisian for Gratuity 06
Provision for Leave Encashment 5825
3 Diher Provsians aseq
Total Vahse In INR 204.67

Note 15 : Other Current Linhilities

Amount As At

. No, P I !
5r. Me, articulars I8t Mareh, 2025

1 [Statutery Liabakty 5500 Y ™
Totad Valus In INR 89.00




PERFOMISE SOLUTIONS PRIVATE LIMITED

Notes Forming Integral Part of Consolidated Balance Sheet as at 31st March, 2025

Note 7A: Share Capital

Particulars

Figures as at the end of current reporting period

Number of shares

2024-25

{a) Authorised

10,000 100%

10000 Equity shares of Rs.10/- each with
voting rights
(b} Issued, Subscribed and Paid up 10,000 100%)|
10000 Equity shares of Rs.10 2ach with
voting rights

Total 10,000 100.00%

List of Shareholders holding more than 5% share capital
Name of Shareholders No. of Shares % Value/Share Total Value

1. Vertoz Limited (Being Holding Campany) .
5100 Eg. Shares of Rs.10/- each 8108 SLH0% e =L0
Charanjeet Singh 2,450 24.50% 10 24,50
Gurpreet Kaur 2,450 24.50% 10 24,50

Total 10,000 100.00% 10 100.00

Note 7B: Shares Held By Promotors

Current Reporting Period

% Change during

Sr No. Promotor's Name No of shares % of total shares
the year
1 Vertoz Limited 5,100 51.00% 0
2 Charanjeet Singh 2,450 24.50% 0
3 Gurpreet Kaur 2,450 24.50% 0
Previous Reporting Period
% Change during
Sr No. Promotor's Name No of shares % of total shares ¥
the year
L Vertoz Limited 5,100 51.00% 0
2 Charanjeet Singh 2,450 24.50% 0
3 Gurpreet Kaur 2,450 24.50% a

Note 7C: Statements Of Changes In Equity

Current Reporting Period

Balance at the beginning of the current
reporting period

Changes in Equity
Share Capital due
to prior period
error

Related Balance at
the beiginning of
the current
reporting period

Changes in Equity
Share Capital
during the current
year

Balance at the end
of the current
reporting period

100.00

100.00

100.00

Previous Reporting Period

Balance at the beginning of the current
reporting period

Changes in Equity
Share Capital due
to prior period
error

| reporting period

Related Balance at
the beiginning of
the current

Changes in Equity
Share Capital
during the current
year

Balance at the end
of the current
reporting period

100.00

100.00

100.00




PERFOMISE SOLUTIONS PRIVATE LIMITED

Notes Forming Integral Part of Consolidated Profit and Loss Statement as at 31st March, 2025

(% in '000)
Nate 16 : Revenue From Operations
T A
Sr. No. Particulars AMcurt i it
31st March, 2025
1 Sale of Services 31,738.55
Total Value in INR 31,738.55
Note 17 : Income From Non Operation
5r, No. Particulars Amount i3 At
31st March, 2025
1 Other Income 94.75
Total Value in INR 94.75
Note 18 : Direct Service Expenses
Amount As A
Sr. No. Particulars i i
31st March, 2025
Direct Service Expenses 49,101.56
2 Software Purchase 195.68
Total Value in INR 49,297.23
Note 19 : Employement Benefit Cost
Amount As At
Sr.No. Particulars
31st March, 2025
Salaries and Incentives 6,625.47
2 Gratutiy & Leave Encashment Expense 3.44
Total Value in INR 6,628.92
Note 20 : Finance Cost
Amount As At
Sr. No. Particulars
31st March, 2025
1 Bank Charges 145.62
2 Interest Expenses 66.43
Total Value in INR 213.06
Note 21 : Other Expenses
SEN Particulars Amount As At
r.No. arti
° 31st March, 2025
1. Audit Fees 30,00
2 Conveyance Charges 22.00
3 House Keeping & Security Expensas 2,52
& Internet Expenses 577
5 Lease Rent 424.93
6 Legal Charges 6.84
7 Marketing Expenses 97.10
b Offica Expense 88.54
9 Printing & Stationery Expenses 1,21
10 Professional & Technical Fees 25.00
11 Rounding off 4,38
12 Repairs & Maintenance Expenses 5.20
13 Bad Debts 2,328.30
14 Telephone Expense 23.95
15 Travelling Expense {Domestic/International) 66.84
16 Foreign Exchange Loss. 317.15
Total Yalue in INR 3,680.94
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Perfomise Solutions Pvt Ltd

Naotes forming part of the Consclidated Financial Statements for the period ended 31°* March 2025
BACKGROUND:

Perfomise Solutions Put Ltd (the Company) was incorporated on February 23, 2023, This is the First
Consalidted financial statement prepared for the Company and they relate to the period from April 1,
2024 to March 31, 2025. The Company provides Online Advertising Services, IT Related Business Services
and other allied services to domestic/ overseas clients.

Note 21: SIGNIFICANT ACCOUNTING POLICIES ADOPTED BY THE COMPANY:

a.

Basis of preparation of financial statements:

These financial statements has been prepared in accordance with the Indian Accounting
Standards (hereinafter referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs
pursuant to Section 133 of the Companies Act, 2013 (‘Act’) read with of the Companies (Indian
Accounting Standards) Rules, 2015 as amended and other relevant provisions of the Act.

Accounting policies have been consistently applied except where a newly issued accounting
standard is initially adopted or a revision to an existing accounting standard requires a change in
the accounting policy hitherto in use.

These financial statements have been prepared and presented under the historical cost
convention, on the accrual basis of accounting except for certain financial assets and financial
liabilities that are measured at fair values at the end of each reporting period, as stated in the
accounting policies set out below. The accounting policies have been applied consistently over all
the periods presented in these financial statements.

Operating Cycle:

The Company is primarily engaged in the business of Online Digital Advertising Services the
Company has considered its operating cycle as 12 months and all assets and liabilities have been
classified as current or non-current as per the criteria set out in the Revised Schedule lll to the
new Companies Act, 2013.

Use of estimates:

The preparation of financial statements in conformity of Ind AS requires management to make
judgments, estimates and assumptions that affect the application of accounting policies and the
reported amounts of assets, liabilities, the disclosures of contingent assets and contingent
liabilities at the date of financial statements, income and expenses during the period. Actual
results may differ from these estimates. Estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions to accounting estimates are recognised in the period in which the
estimates are revised and in future periods which are affected.

Application of accounting policies that require critical accounting estimates and assumption
having the most significant effect on the amounts recognised in the financial statements are:

e Valuation of financial instruments

* Useful life of property, plant and equipment

* Provisions

® Recoverability of trade receivables

Current versus non-current classification:
The Company presents assets and liabilities in the balance sheet based on current/ non-current

classification. An asset is treated as current when it is:

- Expected to be realised or intended to be sold or consumed in normal operating cycle
- Held primarily for the purpose of trading

Page 1 0of 6




Perfomise Solutions Pvt Ltd

Notes forming part of the Consalidated Financial Statements for the period ended 31° March 2025

- Expected to be realised within twelve months after the reporting period, or

- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for
at least twelve months after the reporting period.

All other assets are classified as non-current assets unless otherwise stated as current.

A liability is current when:

- Itis expected to be settled in normal operating cycle

- Itis held primarily for the purpose of trading

- Itis due to be settled within twelve months after the reporting period, or

- There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current unless otherwise stated as current.

Deferred tax assets and/or liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as its
operating cycle,

e. Fair value measurement:
All assets and liabilities for which fair value is measured or disclosed in the financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level
input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities.
Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable,

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

The Company's Management determines the policies and procedures for both recurring fair value
measurement, such as derivative instruments and unquoted financial assets measured at fair
value, and for non-recurring measurement, such as assets held for distribution in discontinued
operations.

At each reporting date, the Management analyses the movements in the values of assets and
liabilities which are required to be remeasured or re-assessed as per the Company's accounting
policies. For this analysis, the Management verifies the major inputs applied in the latest
valuation by agreeing the information in the valuation computation to contracts and other
relevant documents.

The Management also compares the change in the fair value of each asset and liability with
relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and

liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level
of the fair value hierarchy as explained above.
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Perfomise Solutions Pvt Ltd

Notes forming part of the Consolidated Financial Statements for the period ended 31°* March 2025

This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes.

Financial instruments (including those carried at amortised cost) (Note 31)

i) Property, plant and equipment

Property, plant and equipment is stated at cost less accumulated depreciation and where
applicable accumulated impairment losses, Property, plant and equipment and capital work in
progress cost include expenditure that is directly attributable to the acquisition of the asset. The
cost of self-constructed assets includes the cost of materials, direct labour and any other costs
directly attributable to bringing the asset to a working condition for its intended use, and the
costs of dismantling and removing the items and restoring the site on which they are located.
Purchased software that is integral to the functionality of the related equipment is capitalized as
part of that equipment.

When parts of an item of property, plant and equipment have different useful lives, they are
accounted for as separate items (major components) of property, plant and equipment.

Subsequent Cost

The cost of replacing part of an item of property, plant and equipment is recognised in the
carrying amount of the item if it is probable that the future economic benefits embodied within
the part will flow to the Company and its cost can be measured reliably. The carrying amount of
the replaced part is de-recognised and charged to the statement of Profit and Loss. The costs of
the day-to-day servicing of property, plant and equipment are recognised in the Statement of
Profit and Loss.

ii) Intangible assets

Intangible assets are stated at cost less accumulated amortisation and impairment loss. The
system software which is expected to provide future enduring benefits is capitalised. The
capitalised cost includes license fees and cost of implementation/system integration, salaries,
maintenance cost, etc.

Depreciation/ Amortization:

Depreciation/amortization on fixed assets is provided as per Schedule Il to the Com panies Act,
2013 which requires depreciating the asset over its useful life as prescribed in section 123 read
with Schedule Il — Part C of the new Companies Act, 2013.

Individual assets booked as per their book value and depreciated as per useful life of the assets.
Asscts having costing X 10,000 or less have been depreciated at a computed rate as per method
laid under the act in the year of purchase.

Derecognition of assets

An item of property plant & equipment and any significant part initially recognised is
derecognised upon disposal or when no future economic benefits are expected from its use or
disposal. Any gain or loss arising on derecognition of the asset is included in the income statement
when the asset is derecognised.

Impairment:

The carrying amounts of assets are reviewed at each balance sheet date to determine if there is
any indication of impairment based on internal/external factors. An impairment loss is recognized
wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable
amount is the greater of the asset’s net selling price and value in use. In assessing value in use,
the estimated future cash flows are discounted to their present value at the weighted average
cost of capital.
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Perfomise Solutions Pvt Ltd

Notes forming part of the Consolidated Financial Statements for the periad ended 31° March 2025

Reversal of impairment loss is recognized immediately as income in the statement of profit and
loss.

During the year impairment loss of ¥ Nil is recognized with following break-up and taken into
books of account.

i. Leases:
Leases where the lessor effectively retains substantially all the risks and benefits of ownership of
the leased term, are classified as operating leases. Operating lease payments are recognized as
an expense in the statement of Profit and Loss on a straight-line basis over the lease term.

j. Revenue Recognition:
Revenue from contracts priced on a time and material basis are recognized when services are
rendered and related costs are incurred.

Revenue from software implementation services is recognized on the achievement of the
milestones or performance of the specified tasks/activities over the related period, as per the
terms of the specific contract.

Revenue from deputation services is recognized on accrual basis as per the terms of contract.

k. Foreign Currency Transactions:
(i) Initial Recognition
Foreign currency transactions are recorded in the reporting currency, by applying to the
foreign currency amount the exchange rate between the reporting currency and the foreign
currency at the date of the transaction.

(ii) Conversion
Foreign currency monetary items are reported using the closing rate. Non-monetary items

which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction.

(iii) Exchange Differences
Exchange differences arising on the settlement of monetary items or on reporting company's
monetary items at rates different from those at which they were initially recorded during the
year, or reported in previous financial statements, are recognized as income or as expenses
in the year in which they arise.

I Taxation:

Income-tax expense comprises Current tax and Deferred tax charge or credit.

(i) Provision for current tax is made on the assessable income at the tax rate

applicable to the relevant assessment year. Minimum Alternate Tax (MAT) eligible
for set off in subsequent vears, (as per tax laws) is recognized as an asset by way
of credit to the statement of Profit and Loss only if there is convincing evidence of
its realisation. At each balance sheet date, the carrying amount of MAT Credit
Entitlement receivable is reviewed to reassure realisation.
Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity). Current
tax items are recognised in correlation to the underlying transaction either in OCl
or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to
interpretation and establishes provisions where appropriate.
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Notes forming part of the Consolidated Financial Statements for the period ended 31% March 2025

22,

(i)  The Deferred Tax Asset and Deferred tax Liability is calculated by applying tax rate

and tax laws that have been enacted or substantively enacted by the Balance Sheet
date. Deferred Tax Assets arising mainly on account of brought forward losses and
unabsorbed depreciation under tax laws are recognized, only if there is a virtual
certainty of its realisation, supported by convincing evidence. Deferred tax Assets
on account of other timing differences are recognized, only to the extent, there is
a reasonable certainty of its realisation. At each Balance Sheet date, the carrying
amount of Deferred tax Assets is reviewed to reassure realisation.
Deferred tax relating to items recognised outside profit or loss is recognised
outside profit or loss (either in other comprehensive income or in equity).
Deferred tax items are recognised in correlation to the underlying transaction
either in OCl or directly in equity .

Employee Benefits:

a) Short Term Employee Benefits:
All employee benefits payable within twelve months of rendering the service are recognized
in the period in which the employee renders the related service.

b) Post-Employment Benefits:
Retirement benefits to employees comprise of Provident Fund contributions. Contribution
to defined contribution retirement benefit schemes is recognized as an expense when
employees have rendered services entitling them to contributions.

Earnings Per Share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders (after deducting preference dividends and attributable taxes) by the
weighted average number of equity shares outstanding during the period.

Provisions, Contingent Liabilities and Contingent Assets:

Provisions involving a substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources. Contingent Liabilities are not recognized but are disclosed in the Financial
Statements. Contingent Assets are neither recognized nor disclosed in the Financial Statements.

Financial instruments:

Initial recognition

The company recognise the financial asset and financial liabilities when it becomes a party to the
contractual provisions of the instruments. All the financial assets and financial liabilities are
recognised at fair value on initial recognition, except for trade receivable which are initially
recognised at transaction price, Transaction cost that are directly attributable to the acquisition
of financial asset and financial liabilities, that are not at fair value through profit and loss, are
added to the fair value on the initial recognition.

Related Party Transaction

Disclosure of transaction with Related Parties, as required by Indian Accounting standard Ind
AS — 24 relating to Related Party Disclosure’ are given here under. Related parties as defined
under Clause 3 of the Indian Accounting standard Ind AS — 24 have been identified based on
Representations made by and information available with the Company.

[Note: Related Party relationships as identified by the Company have been relied upon by the
Auditors.]
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Notes forming part of the Consolidated Financial Statements for the period ended 31°* March 2025

List of related parties with whom transactions were carried out during the year and description of

relationship:

(Amount in X'000)

O/s
Name of the Related Pariy & Transaction | Transaction amc')u nt‘s
. . carried in
Nature of Relationship Value Value
the Balance
Sheet
Associate Enterprise & Sister
Concern
Charanjeet Singh Loans -181 -181
Loans -49,539 -49,550
Vertoz Limited Debtors 66 187
Creditors 17,034 -20,651
Admida INC Loans -177 -177
Loans -15 -15
Vertoz INC Advances 18,409 18,409

FOR AND ON BEHALF OF BOARD OF
PERFOMISE SOLUTIONS PVT LTD

bV

Hirenkumar Shah
Director

DIN: 00092739
Date: 26.05.2025
Place: Mumbai
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