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BOARD’S REPORT
Dear Members of Qualispace Cloud Private Limited,

Your Directors’ have pleasure in presenting this first Annual Report on the affairs of the Company
together with the Audited Statement of Accounts for the year ended on 31% March, 2025.

Please note that the Company’s Financial Year started from 31° July 2024 and ended on 31%
March 2025.

1. Financial Summary or Highlights:
(Amount in X)

Particulars FY 2024-25
Gross Income ol %l 85,68,215 |
Proﬁt?l‘LBE‘S_) Before interest and Deprematron | 825,08
( -) Finance Charges 82,091
_Gross Profit/(Loss) 7,42,997
(-) Provision for Depreciation | 29,941
Net Profit/(Loss) Before Tax 7,13,056
(-) Provision for Tax 1,52,643
' (-) Deferred Tax -26,819
Net Profit/ (Loss) After Tax 5,87,232

2. Operations and affairs of the Company:

The Company has reported X 85,68,215/- total income for the year. The Net Profit after tax for
the year under review amounted to X 5,87,232/- in the current year.

3. Reserves:

For the Financial Year ended 31* March 2025, the Company has proposed to carry profit of
%5,87,232/-to General Reserve Account.

4, Dividend:

Your Company does not recommend any dividend for Financial Year 2024-2025.
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5. Change in nature of business, if any:
There were no changes in the nature of business during Financial Year ending 315 March, 2025.
6. Significant and material orders passed by the regulators or courts or tribunals:
During the year under review there has been no such significant and material orders passed by
the regulators or courts or tribunals impacting the going concern status and Company's
operations in future.

7. Information about Subsidiary/ JV/ Associate Company:

During the year, no Company had become Subsidiary of the Company or ceased to be a Subsidiary
of the Company

8. Material changes during the year:

e There have been no material changes or commitments affecting the financial position of
the Company which have occurred during the Financial Year 2024-25.

¢ Material changes between the end of Financial Year 2024-25 and the date of this Report
are as follows:

1. Appointment of Mrs. Dimple Hirenkumar Shah (DIN:07788365) as an Additional
Director with effect from 17.04.2025.

2. Resignation of Mr. Rasiklal Hathichand Shah (DIN: 00091585) from the position
of Director with effect from 17.04.2025.

9. Meetings of the Board of Directors and its Committees:
During the above-mentioned Financial Year, the Company held 4 (Four) Board Meetings of the

Board of Directors which is summarized below. The provisions of Companies Act, 2013 were
adhered to while considering the time gap between two Meetings.

Sr. | Date of Meeting | Board Strength No. of Directors
No. Present

1. |23.08.2024 1z |2

2. |22.10.2024 2 B 2

3. |11.02.2025 2 |2 J
| 4. |17.04.2025 2 - - =
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10. Directors’ Responsibility Statement:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of the Section 134(3)
(c) of the Companies Act, 2013:

a) In the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) The Directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company at the end of the Financial Year and of the profit and loss
of the Company for that period;

c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities;

d) The Directors had prepared the annual accounts on a going concern basis; and

e) The Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

f) The Directors have laid down internal financial control system as per provisions of the
Companies Act, 2013.

11. Auditors and Report thereon:
There are no qualifications or adverse remarks in the Auditors’ Report which require any
clarification/ explanation. The Notes on financial statements are self-explanatory and needs no
further explanation.

12. Fraud Reporting:

During the Financial Year, no frauds have been reported by Auditors under section 143(12) of the
Companies Act, 2013.
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13. Loans, Guarantees & Investments:

There were no guarantees or investments made by the Company under the Section 186 of the Companies
Act, 2013 during the year under review,

Loans given by the company during the year under review were as follows:

Particulars o Amounts |
Trunkoz Technologies Private Limited X 200,000
Own Web Solutions Private Limited 9! 200,000

14. Related Party Transactions:

Disclosure of transaction with Related Parties, as required by Indian Accounting Standards Ind
AS-24 relating to Related Party Disclosure’ are given here under. Related parties as defined under
Clause 3 of the Indian Accounting Standard Ind AS-24 have been identified based on
Representations made by and information available with the Company.

[Note: Related Party relationships as identified by the Company have been relied upon by the
Auditors.]

List of related parties with whom transactions were carried out during the year and description
of relationship:
(Amount in X)

Particulars FY 2024-25

- : r .
Name of the Related Transaction | /s amounts

Nature of
Party & Nature of aaeciis Value carried in the

Relationship (Net-off) Balance Sheet
S0y RAR R s ot S S G TR R e TR T it
Personnel:
Vertoz Limited Creditor -1,46,601 -1,46,601
Trunkoz Technologies Advances 2,00,000 2,00,000
Private Limited Rent 87,742 87,742
Own Web Solutions Advances 2,00,000 | 2,00,000

Private Limited Debtor 2,83,868 2,83,868
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Conservation of energy, technology absorption and foreign exchange outgo:

Conservation of Energy:

The particulars as required under the provisions of the Section 134(3) (m) of the Companies Act,
2013 in respect of conservation of energy have not been furnished considering the nature of
activities undertaken by the Company during the year under review.

Technology Absorption:

The particulars as required under the provisions of the Section 134(3) (m) of the Companies Act,
2013 in respect of technology absorption have not been furnished considering the nature of
activities undertaken by the Company during the year under review.

Foreign Exchange Earnings and Outgo:
The Foreign Exchange earned in terms of actual inflows during the year and the Foreign Exchange
outgo during the year in terms of actual outflows.

(Amount in X)

Foreign Exchange Inflow | Nil
Foreign Exchange Outflow Nil

Risk Management:

The Company does not have any Risk Management Policy as the elements of risk threatening the
Company’s existence are very minimal.

Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does
not fall within purview of the Section 135(1) of the Companies Act, 2013 and hence it is not
required to formulate policy on corporate social responsibility.

Deposits:

The company has not accepted any deposits during the year.

Disclosure under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

Your Company is an equal opportunity employer and is committed to ensuring that the work
environment at all its locations is conducive to fair, safe and harmonious relations between
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employees. It strongly believes in upholding the dignity of all its employees, irrespective of their
gender or seniority. Discrimination and harassment of any type are strictly prohibited.

The Company has in place an appropriate Policy in accordance with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, to
prevent sexual harassment of its employees.

During the year there were no incidents of Sexual Harassment in the Company.
20. Acknowledgment:

The Company wishes to thank its investors, banking community, rating agencies and stock
exchanges for their support. The Company would like to take this opportunity to express sincere
thanks to all its valued customers, vendors, agents and suppliers for their continued support and
patronage. The Directors express their deep sense of appreciation to all the employees whose
outstanding professionalism, commitment and initiative has made the organization’s growth and
success possible and continue to drive its progress. Finally, the Board Directors wish to express
their gratitude to the Members for their trust and support.

For & on behalf of
Qualispace Cloud Private Limited
and its Board of Directors

Dimple Hirenkumar Shah Hirenkumar Rasiklal Shah
Director Director
Place: Mumbai DIN: 07788365 DIN: 00092739

Date: 05" September 2025
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fail VIEW UL UIC LG PUSILOLL, LTENCIal pErrormance, including other comprehensive income,
cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards ('Ind AS') specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
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operating effectwciy for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if; individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstate

whether due to fraud or error, design and perform

obtain audit evidence that is sufficient and approg

of not detecting a material misstatement resulting _ -

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are

also responsible for expressing our opinion on whether the Company has adequate internal
ments in place and the operating effectiveness

sies used and the reasonableness of accounting
.. 1 11

- Conclude on the appropnateness of management’s use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concerr.
- Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.




We communicate with those charged with govert
planned scope and timing of the audit and signifi
deficiencies in internal control that we identify di

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 ('the Order"), issued by the

Central Government in terms of section 143(11) of the Act, we give in 'Annexure A' a statement
the Order.

eport that:

- Jion and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
(b) In our opinion, proper books of account as rec
(c) The Balance Sheet, the Statement of Profit an
the Statement of Changes in Equity and the State
in agreement with the books of account.
(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act.
(e) On the basis of written representations received from the directors as on 31st March
2025,none of the directors is disqualified as on that date from being appointed as a director in
terms of Section 164(2) of the Act.
(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our separate

:d in the Auditor’s Report in accordance with
Rules, 2014, in our opinion and to the best of our
] _ ventous:
i. The Company does not have any pending litigations on its financial position in its Financial
Statements,
ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foresecable losses.
iii. There were no amounts which were required to be transferred to the Investor Education and
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or entities identified by or on behalf of the Company ('Ultimate Beneficiaries ) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v. The Company has not received any funds from any persons or entities, including foreign
entitics ('Funding Parties'), with the understanding that the Company shall directly or indirectly
lend or invest in other persons or entities identified by or on behalf of the Funding Party
('Ultimate Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate
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vi. The company has not declared or paid any di
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Place: Mum- bai
Date: 26/05/2025
UDIN: 25613332BMLEQF7516
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The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
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preparation of reliable financial information, as required under the Companies Act, 2013
Auditor’s Responsibility

iternal financial controls over financial reporting of the
dit in accordance with the Guidance Note on Audit of
ig (the “Guidance Note™) issued by the Institute of

n Auditing prescribed under Section 143(10) of the

( audit of internal financial controls. Those Standards

i ethical requirements and plan and perform the audit
iate internal financial controls over financial reporting

- — L o B

financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.

1gement, including the assessment of the risks of
/hether due to fraud or error.

d, is sufficient and appropriate to provide a basis for
system over financial reporting of the Company.



1) PLItann W LI HHASHace V1 1SCULUS Lk, 11 Tedsonanie aetanl, accurately and rairly retlect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of Internal Financial Controls Ov.

Because of the inherent limitations of internal fin
possibility of collusion or improper management

Also, projections of any evaluation of the internal financial controls over financial reporting to future
periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

- - =

essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For AD YV & Associates
Chartered Accnuntante

Partner

Membership No. 613332
Place: Mumbai

Date: 26/05/2025
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Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of our
report to the Members of Qualispace Cloud Private Limited

Clause-wise reporting under CARO 2020 covering all 21 points:

1. In respect of the Company’s Property, Plant and Equipment’s and Intangible Assets:

a) 1. According to the information and explanations given to us, the Company has maintained
proper records showing full particulars, including quantitative details and situation of fixed
assets;

2. The Company has maintained proper records showing full particulars of intangible assets.

b) The Fixed Asscts have been physically verified by the management in a phased manner which, in
our opinion, is reasonable having regard to the size of the company and nature of its assets.
Pursuant to the program, a portion of the fixed asset has been physically verified by the
management during the year and no material discrepancies between the book’s records and the
physical fixed assets have been noticed.

¢) According to the information and explanations given to us and the records examined by us and
based on the examination of the registered sale deed provided to us, we report that, the title deeds
comprising all the immovable properties of land and buildings which are freehold, are held in the
name of the Company as at the balance sheet date.

]

d) The Company has not revalued any of its Property, Plant and Equipment (including right-of-use
assets) and intangible assets during the year.

e) No proceedings have been initiated during the year or are pending against the Company as at
March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made there under.

2. Inventory and working capital.

primarily rendering information technology services, it
«ccordingly, the provisions of clause 3(ii) of the Order

b) The company has not been sanctioned w¢
point of time during the year), in aggrega
security of current assets; quarterly returr
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nents in, provided any guarantee or security and
secured or unsecured, to companies, firms, Limited
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¢) During the year the company has not provided loans or provided advances in the nature of loans,
or stood guarantee, or provided security to other than subsidiary company:

d) According to the information and explanation given to us, the terms and conditions of the grant of
loans and advances in the nature of loans and guarantees provided are not prejudicial to the
company’s interest;

. mount and the payment of the interest have not been

) mment as to whether receipt of the principal amount and

the interest is regular;

f) Schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable comment as whether the amount is overdue.

g) According to the information and explanation given to us, in respect of any loan or advance in the
nature of loan granted which has fallen due during the year, none has been renewed or extended
or fresh loans granted to settle the over dues of existing loans given to the same parties;

h) The company has granted loans or advances in the nature of loans either repayable on demand or

without specifying any terms or period of repayment, required details in respect thereof are as
below:

e of 100% ‘

4. In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of Section 185 and 186 of the Companies Act, 2013 In respect of loans,
investments, guarantees, and security.

5. The Company has not accepted deposits during the year and does not have any unclaimed deposits as at
31% March, 2025 and therefore, the provisions of the clause 3 (v) of the Order are not applicable to the
Company.

6. To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.
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books of account, and records, the Company has been generally regular in depositi ng undisputed statutory
dues including Provident Fund, Employees State Insurance, Income-Tax, Sales tax, Service Tax, Duty of
Customs, Duty of Excise, Value added Tax, Cess, GST and any other statutory dues with the appropriate
authorities. No undisputed amounts in respect of the aforesaid statutory dues were outstandin g as at the
last day of the financial year for a period of more than six months from the date they became payable.

(b) According to records of the company, there are no statutory dues which have not been deposited on
account of any dispute.

8. According to the information and explanations given to us and the records of the Company examined

by us, there are no transactions in the books of account that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the
books of account

9. (a) According to the information and explanation given to us, the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any lender during the
year.

(b) Company is not declared willful defaulter by any bank or financial institution or other lender,

(¢) According to the information and explanation given to us, term loans were applied for the purpose for
which the loans were obtained

(d) According to the information and explanation given to us, funds raised on short term basis have not
been utilized for long term purposes;

(¢) According to the information and explanation given to us, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint
ventures;

() According to the information and explanation given to us, the company has not raised loans during the
year on the pledge of securities held in its subsidiaries, joint ventures or associate companies:

nation and explanations given to us, the Company has
* further public offer.
_ o . lotment of shares warrants or private placement or fully
or partially or optionally converted debentures during the year.

11. (a) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the Company by its officers or employees has
been noticed or reported during the year.

143 of the Companies Act has been filed in Form ADT-
it and Auditors) Rules, 2014 with the Central

“thic ranaet
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(c) According to the information and explanati
during the year by the company;
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the Order are not applicable to the Company

13. In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 and the details have been d
applicable accounting standards.

14. Internal Audit System & Report:

a) According to the information and explanations given to us, the company has an internal audit
system commensurate with the size and nature of its business;
b) We have considered the reports of the Internal Auditors for the period under audit;

nd the information and explanations given by the
management the company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to
the Company and hence not commented upon.

16. (a) In our opinion, the Company is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a) of the Order is not applicable.

(b) The Company has not conducted non-banking financial / housing finance activities during the
year. Accordingly, the reporting under Clause 3(xvi)(b) of the Order is not applicable to the
Company.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the reporting under Clause 3(xvi)(c) of the Order is
not applicable to the Company.

(d) In our opinion, there is no core investment company within the Group (as defined in the Core
tions, 2016) and accordingly reporting under clause

17. The Company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

18. There has been no resignation of the statutory auditors of the Company during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of

the evidence supporting the assumptions, nothing has come to our attention, which causes us to

believe that any material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of
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period of one year from the balance sheet date will get discharged by the Company as and when they fall
due.

20. The provision of sub-section (5) of Section 135 of the Companies Act, 2013 not applicable to the
company. Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable

21. The reporting under clause 3(xxi) of the Order is not applicable in respect of the audit of Standalone
Financial Statements an hence no comment in respect of the said clause has been included in this report.

For A DV & Associates

Chartered Accountants
Firm Racictratinn Na 17Q0NAZWW
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1) Investments
| | (iii} Cash & Cash Equivalents
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the accounting policy hitherto in use.
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15 12 months and all assets and liahilities have been
ie criteria set out in the Revised Schedule Ill to the
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s, income and expenses during the period. Actual
nates and underlying assumptions are reviewed on
stimates are recognised in the period in which the
thich are affected.

Application of accounting policies that requue Liucar accounung esumadies anu assumpuon
having the most significant effect on the amounts recognised in the financial statements are:

e Valuation of financial instruments

e Useful life of property, plant and equipment
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operating cycle.
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Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

At each reporting date, the Management an
liabilities which are required to be remeasur
policies. For this analysis, the Managemer
valuation by agreeing the information in tl
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nd equipment have different useful lives, they are
sonents) of property, plant and equipment.
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wide future enduring benefits is capitalised. The
st of implementation/system integration, salaries,
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ilue and depreciated as per useful life of the assets,
een depreciated at a computed rate as per method
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terms of the specific contract.

1) InITiaI Kecognition
Foreign currency transactions are recor
foreign currency amount the exchange r:
currency at the date of the transaction.
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o reassure realisation.

recognised outside profit or loss is recognised
*comprehensive income or in equity). Current
on to the underlying transactian either in QCI
2riodically evaluates positions taken in the tax
which applicable tax regulations are subject to
sions where appropriate.






nstruments INcluaed witnin the FVIPL cate
recognised in the Statement of Profit and Lot
If the company decides to classify an instrumr
instrument, excluding dividends, are recogni:
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and the recognition of a new liability. The difference in the respective carrying amounts is
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below:
During the period under audit, the Company do not have any obligation towards Gratuity, Leave
Encashment or any other defined benefit under Ind AS-19.
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faced by the Company, to set appropriate risk limits and controls, and to monitor risks and
adherence to limits. Risk management policies and systems are reviewed regularly to reflect
changes in market conditions and the Company’s activities.

Market risk is the risk when the fair value or future cash flows of a financial instrument will
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In the opinion of management, trade receivable, Financial assets, Cash and cash equivalent,
Balance with Bank , Loans and other financial assets have a value on realisation in the ordinary
course pf business at lease equal to the amount at which they are stated in the balance sheet.

Tluctuate because Of changes In market Interest rates,
Company has interest rate risk exposure mainly from changes in rate of interest on borrowing

& on deposit with bank. The interest rate are disclosed in the respective notes to the financial
statements of the Company.

Liquidity risk:

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its
obligations on time or at a reasonable price. For the Company, liquidity risk arises from
obligations on account of financial liabilities — trade payables and other financial liabilities.

Laacu Wil arinnual U}JCIGLIIIS plﬂll-:l alndg IUII5_|.=IIII QI Wi -')I.IH\.LEI\. MHIVeIuiiciie Flull-‘l. LR AR
Company is not subject to any externally imposed capital requirements except loan from
banks/NBFC for working capital.

25. The Ministry of Corporate Affairs (MCA) vide its notification in the Official Gazette dated February
16, 2015 notified the Indian Accounting Sta *~ " = ' 7 ot ! "
companies. Ind AS would replace the existing
Companies Act, 2013 read with Rule 7 of the Co
Ind AS would be applicable for the accounting p
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