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To, 
The Manager 
Listing Department 
The National Stock Exchanges of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East), Mumbai 400 051. 

Scrip Code: - VERTOZ 

Dear Sir/Madam, 

Sub:- Disclosure pursuant to the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Outcome of the Board Meeting held today - Thursday, 14th November, 2019 

With reference to the earlier communication dated 8th November 2019 and with reference to the 
captioned subject, we wish to inform you that: 

1. The Board of Directors of the Company, has considered, reviewed and took on records 
(approved), the Statement of Un-audited Financial Results together with Statement of Assets 
& Liabilities and Statement of Cash Flows (Standalone & Consolidated) of the Company, for 
the first half year ended 30th September 2019, duly reviewed, approved and recommended 
by the Audit Committee of the Company. 

2. The Board of Directors of the Company, has also took note on records, the Limited Review 
Certificate (Report), submitted by M/s Mittal & Associates, Chartered Accountants, Mumbai 
-the Statutory Auditors of the Company, in respect of the Statement of Un-audited Financials 
Results together with the Statement of Assets & Liabilities and Statement of Cash Flows 
(Standalone & Consolidated) of the Company, for the first half year ended 30th September 
2019. 

3. Further, the Board of Directors of the Company, subject to the requisite approval/s of the 
Members of the Company through Postal Ballot including Voting by electronic means and 
Stock Exchange (NSE) has considered, reviewed and recommended the following:-

i. Increase in Authorized Share Capital of the Company from ~ 6,00,00,000 (Rupees Six 
Crores) to ~ 12,00,00,000 (Rupees Twelve Crores) and consequent alteration in the 
Memorandum of Association of the Company. 

ii. Issue of Bonus Shares in the proportion of 1:1 i.e. 1 (One) Bonus Equity Share of~ 10/
each for every 1 (One) fully paid-up Equity Share held as on the Record Date. The Record 
Date for reckoning eligible Shareholders entitled to receive Bonus Shares will be fixed in 
due course. 

iii. Migration of the Company from SME Platform of National Stock Exchange of India Limited 
to the Main Board of National Stock Exchange of India Limited. 
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iv. Continuation of Directorship of Mr. Rasiklal Hathichand Shah as a Non-Executive Director 
upon attaining age of 75 years. 

v. Approved the draft Notice of Postal Ballot and Postal Ballot Form. 

vi. Fixed the Cut-off date as Friday, 15th November 2019, for the purpose of determining the 
Members to whom the Notice of the Postal Ballot will be sent as well as for determining 
the list of eligible Shareholders who will be having the Voting Right for the same. 

vii. Appointed Mr. Umashankar Hegde (ACS 22133, COP 11161) Proprietor of M/s. U. Hegde 
& Associates, Company Secretaries as Scrutinizer for conducting the Postal Ballot (Physical 
and E-voting process). 

The information required to be submitted pursuant to Regulation 30 of the Listing Regulation 
is provided in the enclosed as Annexure -1. 

4. In this context, we are enclosing herewith the following: 

The Statement of Un-audited Financial Results together with Statement of Assets & 
Liabilities and Statement of Cash Flows (Standalone & Consolidated) of the Company, for 
the first half year ended 30th September 2019 (enclosed as Annexure - 2) and 

the Limited Review Certificate (Report), submitted by M/s Mittal & Associates, Chartered 
Accountants, Mumbai - the Statutory Auditors of the Company, in respect of the 
Statement of Un-audited Financial Results together with the Statement of Assets & 
Liabilities and Statement of Cash Flows (Standalone & Consolidated) of the Company, for 
the first half year ended 30th September 2019 (enclosed as Annexure - 3). 

The Results have been uploaded on the Stock Exchange websites at 
https://www.nseindia.com/emerge/ and on the website of the Company at the URL 
https://www .vertoz.com/investors. 

The Meeting of the Board of Directors of the Company commenced at 4.30 p.m. and 
concluded at 8.35 p.m. 

We request you to kindly take the same on your records. 

Thanking you, 

Yours Faithfully, 

On behalf of Board of Directors 
For Vertoz Advertising Limited 

;~ 
Zill Shah 
Company Secretary & Compliance Officer 

Encl: As above 
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ANNEXURE-1 

Information as per Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

1. Increase in Authorized Share Capital of the Company and consequent alteration in the 
Memorandum of Association of the Company: 

Presenting, the Authorized Share Capital of the Company is , 6,00,00,000/- (Rupees Six 
Crores) divided into 60,00,000 (Sixty Lakhs) Equity Shares of, 10/- each (Rupees Ten). 

Pursuant to Bonus Issue of Equity Shares to eligible Members of the Company as on 
Record Date, which will be fixed by the Board of Directors in due course, it is proposed to 
increase the Authorized Share Capital of the Company to, 12,00,00,000/- ( Rupees Twelve 
Crores) consisting of 1,20,00,000 (One Crore and Twenty Lakhs) Equity Shares having face 
value of, 10/- each (Rupees Ten) by creation of additional 60,00,000 (Sixty Lakhs) Equity 
Shares of, 10/- each (Rupees Ten). 

The increase in Authorized Share Capital of the Company would require consequential 
amendment to the existing Clause V of the Memorandum of Association of the Company. 

2. Bonus Issue of Equity Shares: 

Sr. No. Particulars of Securities Description of Securities 
1. Whether Bonus is out of free The Bonus Shares will be issued out of the 

reserves created out of the profits Security Premium Account available as at 
or Share Premium Account 30 th September 2019. 

2. Bonus Ratio 1:1 i.e. 1 (One) Bonus Equity Share of, 10/-
each (Rupees Ten) fully paid up for every 1 
(One) existing Equity Share of , 10/- each 
(Rupees Ten) fully paid up held as on the 
Record Date to be decided. 

3. Details of Share Capital - Pre and The Pre-Bonus Paid-up Share Capital on the 
Post Bonus issue date of this letter is ' 5,98,50,000/-

consisting of 59,85,000 Equity Shares of , 

10/- each. 

The Post-Bonus Paid-up Share Capital would 
be ' 11,97,00,000/- consisting of 
1,19,70,000 Equity Shares of, 10/- each. 

4. Free Reserves and/or Share , 5,98,50,000/-
Premium required for 

' 
implementing Bonus Issue 

5. Free Reserves and/or Share , 20,94,47,520/- is available in Security 
Premium available for capitalization Premium Account as on 30th September 
and the date as on which such 2019 
balance is available 
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6. Whether aforesaid figures are The figure specified under item number (v) 
audited is unaudited. 

7. Estimated date by which Bonus Within two months from the date of Board 
issue would be credited/dispatched Approval i.e. by 13th January, 2020 

3. Continuation of Directorship of Mr. Rasiklal Hathichand Shah as a Non-Executive 

Director upon attaining age of 75 years. 

Profile and justification for continuation of the directorship of the aforesaid director is 
stated below: 

Mr. Rasiklal Hathichand Shah was born on 5th November 1944, is a Non-Executive Director 
of the Company. Mr. Rasiklal Hathichand Shah is in good physical condition and of sound 
and alert mind and the Board is confident about him being able to function and discharge 
his duties in an able and competent manner. He is having 35 years of experience in field 
of Administration and Business, based on his skills, rich experience, knowledge, 
contributions and continued valuable guidance to Management made by him during his 
tenure which has benefited the Company immensely, the Board hereby recommends his 
continuation as director till the tenure of his Directorship ends. 
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MITTAL & ASSOCIATES 

CHARTERED ACCOUNTANTS 

501, Empress Nucleus, 

Gaothan Road, Opp. Little Flower School, 
Andheri (East), Mumbai - 400 069. 
Te. : +91 22 268 32311 / 2 / 3 
E-mail: mm@mittal-associates.com

Limited Review Report on Unaudited HalfYearly Consolidated Financial 
Results pursuant to Regulation 33 of the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 

TO THE BOARD OF DIRECTORS OF VERTOZ ADVERTISING LIMITED 

We have reviewed the accompanying statement of Consolidated unaudited financial results ('the 

Statement') of Vertoz Advertising Limited ('the Parent Company') , its foreign subsidiary and Indian 

subsidiary for the half year ended 30th September, 2019 being submitted by the company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time to time. This 

statement is the responsibility of the Company's Management and has been approved by the Board 

of Directors. Our responsibility is to issue a report on these financial statements based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with the Standards on Auditing specified under section 143(10) 

of the Act, and consequently, does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying statement of unaudited financial results prepared in accordance with 

applicable accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

We did not review the financial statements of a foreign subsidiaries included in the consolidated 

financial statements; whose financial statements reflect total assets of Rs. 5407.26 lakhs as at 

September 30, 2019 and total revenue of Rs.2609.90 lakhs and net profit of Rs. 237.33 lakhs for the 

for the period from April 01, 2019 to September 30, 2019, as considered in the statement. These 

financial statements have been certified by the Company's Management and furnished to us, and 

our opinion, in so far as it relates to the amount and disclosures included in respect of the said 

subsidiary is also based solely on these certified financial statements. 
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