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25t June 2020

The Manager — Listing Department,
National Stock Exchange of India Limited,
“Exchange Plaza”, 5% Floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex,

Bandra (East), Mumbai— 400 051.

Symbol: VERTOZ
Series: EQ

Sub: - Outcome of Board Meeting held on 25" June 2020
Dear Sir/Madam,

We wish to inform you that the Board of Directors at its Meeting held today i.e. 25" June,
2020, has inter alia:

(a) Approved the Audited Standalone Financial Results of the Company for the Half Year
and Year ended 31°t March, 2020, as recommended by the Audit Committee.

(b) The Audited Consolidated Financial Results of the Company and its Subsidiaries for the
Half Year and Year ended 31t March, 2020, as recommended by the Audit Committee.

(c) Recommended a dividend at the rate of 1% i.e. X 0.10/- per Equity Share having a face
value of X 10/- for the Financial Year ended 31t March, 2020, subject to the approval
of Members.

(d) Noted the resignation of Mr. Harshal Patel (DIN: 07842251) as Independent Director
of the Board with effect from conclusion of today’s Board Meeting, due to personal
and unavoidable reasons. Accordingly, all the mandatory Committees will be
restructured. As per provisions of Section 149(4) of the Companies Act, 2013 and
Regulation 17(1) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the composition of Board of Directors of
the Company is in compliance even after considering the resignation of Mr. Harshal
Patel (DIN: 07842251) and so there is no requirement to appoint new Independent
Director in his place to fulfil the requirements of the said Regulation.

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, we enclose the following:

(i)  The Audited Standalone and Consolidated Financial Results of the Company for Haif :
Year and Year ended on 31°%t March, 2020. /



Vertoz Advertising Limited

A ’;-.I‘ (Formerly Known as Vertoz Media Pvt. Ltd.
’/\ L ‘ & Vertoz Media Ltd.) t: +91 22 6142 6030
e CIN: L74120MH2012PLC226823 f: +91 22 6142 6061
Regd. Office.: 602 Avior Nirmal Galaxy e: corp@vertoz.com

LBS Marg Mulund West Mumbai 400080 India w: www.vertoz.com

(i) The Reports of Statutory Auditor on the Standalone and Consolidated Financial
Results of the Company for the Financial Year ended 31t March, 2020 issued by the
Statutory Auditors, M/s. Mittal & Associates, as required under Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

(iii) Declaration of Unmodified Opinion in Audit Report.

Further, pursuant to the relaxation granted by the Securities and Exchange Board of India vide
its Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/48 dated 26 March, 2020 read with Circular
No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12™ May, 2020 regarding exemption from
publication of advertisements in newspapers as required under Regulation 47 of the Listing
Regulations for all events scheduled till 30t June, 2020, the Financial Results shall not be
published in the newspapers.

The Results have been uploaded on the Stock Exchange websites at
https://www.nseindia.com/ and on the website of the Company at the URL

https://www.vertoz.com/investors

We shall inform you in due course the date on which the Company will hold its Annual General
Meeting for the year ended 31°t March, 2020 and the dates of book closure for the purpose
of determination of entitlement of dividend, including the date from which the dividend, if
approved by the Shareholders, will be paid.

The Meeting of the Board of Directors commenced at 4.30 p.m. and concluded at 9.55 p.m.
We request you to kindly take the same on record.

Thanking you,

Yours Faithfully,

For Vertoz Advertising Limited

Z\| shah
/‘—__—.——'_',

Zill Shah
Company Secretary & Compliance Officer

Encl: A/a









VERTOZ ADVERTISING LIMITED

(Formerly known as Vertoz Media Pvt. Ltd. & Vertoz Media Ltd.)
602, Avior Corporate Park, Nirmal Galaxy, LBS Marg, Opp. Johnson & Johnson, Mulund (W), Mumbai - 400080
Corporate Identity Number: L74120MH2012PLC226823
*Notes forming part of the statement of audited financial results and asset & liablities for the half year ended 31st March
2020:
1) The Financial results were reviewed by the Audit Committee and approved by the Board of Directors at their Meeting held on
25th June 2020.
2) The results for the half year ended and year ended 31st IMlarch, 2020 are audited and are prepared by respective statutory
auditor of the Company in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosures requirements) Regulations
2015.
3) The Company does not have more than one reportable segment in terms of AS 17 hence segment wise reporting is not
applicable.
4) We confirm and declare that the Audit Report of the Auditors is with an Unmodified Opinion and it doesn't contain any audit
observation(s), reservation(s), adverse comments(s) or gualification(s).

5) Figures of previous year / period have been regrouped /recast wherever necessary, in order to make them comparable.

6) These financial statements includes the year-to-date results of the following entities: -
I. Vertoz INC, USA (Wholly Owned Subsidiary)
II. Vertoz Ltd, UK (Wholly Owned Subsidiary)
IIl. Vertoz Advertising FZ-LLC, UAE (Subsidiary of Vertoz Ltd, UK)
IV. AdNet Holdings INC, USA (Subsidiary of Vertoz INC, USA)
V. ZKraft INC, USA (Subsidiary of Vertoz INC, USA)
VI. PubNX INC, USA (Subsidiary of Vertoz INC, USA)
VII. AdMozart INC, USA (Subsidiary of Vertoz INC, USA)
VIIl. AdZurite INC, USA (Subsidiary of Vertoz INC, USA)
IX. AdZurite Solutions Pvt. Ltd., India (Wholly Owned Subsidiary)
7) The Company is giving consolidated financial results first time, therefore previous year comparision could not be
ascertained in this result.

8) The outbreak of Coronavirus (COVID-19) pandemic globally is causing a slowdown in economic activity. In many countries,
businesses are being forced to cease or limit their operations for long or indefinite period. Measures taken to contain the spread
of the virus, including travel bans, quarantines, social distancing, and closures of non-essential services have triggered
disruptions to businesses worldwide, resulting in an economic slowdown and uncertainties pertaining to future operations.

The Company has considered the possible effects that may result from COVID 19 on the carrying amounts of its assets. In
developing the assumptions relating to the possible future uncertainties in the global conditions because of the pandemic, the
Company, as on date on approval of these financial results have used variable information as available. The Company has
performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of these
assets will be recovered.

The impact of COYID 19 may differ from that estimated as at the date of approval of these financial results. The Company will
continue to monitor any material changes to the operations based on future economic conditions.

For VERTOZ ADVERTISING LIMITED
(f.k.a.Vertoz Media Pvt. Ltd. & Vertoz Media Ltd.)

N a L“
Mumbai Hirenkumar Shah

Chairman & Whole Time Director
Cleshelinly DIN: 00092739
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25t June, 2020

To,

The Manager — Listing Department,
National Stock Exchange of India Limited,
“Exchange Plaza”, 5™ Floor,

Plot No. C/1, G Block,

Bandra-Kurla Complex,

Bandra (East), Mumbai — 400 051.

Symbol: VERTOZ
Series: EQ

Dear Sir/Madam,

Sub: - Submission of Declaration in respect of Audit Report with Unmodified Opinion for the
Annual Audited Financial Results for the Financial Year ended 315t March, 2020

With reference to the above, the Company do hereby declare that the Statutory Auditors of the
Company, have expressed an Unmodified Opinion on their Auditor’s Report on Annual Audited
(Standalone and Consolidated) Financial Results for the Half Year and Financial Year ended on
315t March, 2020, which are duly considered and approved by the Board of Directors on 25™ June,
2020.

You are kindly requested to acknowledge and take the above into your records.
Thanking you,
Yours Faithfully,

For Vertoz Advertising Limited

| A~

M.r? W

Hirenkumar Rasiklal Shah

Whole-time Director
DIN: 00092739
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