





VERTOZ ADVERTISING LIMITED

(Formerly known as Vertoz Media Pvt. Ltd. & Vertoz Media Ltd.)
602, Avior Corporate Park, Nirmal Galaxy, LBS Marg, Opp. Johnson & Johnson, Mulund (W), Mumbai - 400080
Corporate Identity Number: L74120MH2012PLC226823
*Notes forming part of the statement of audited financial results and asset & liablities for the half year ended 31st March
2020:
1) The Financial results were reviewed by the Audit Committee and approved by the Board of Directors at their Meeting held on
25th June 2020.
2) The results for the half year ended and year ended 31st IMlarch, 2020 are audited and are prepared by respective statutory
auditor of the Company in compliance with Regulation 33 of SEBI (Listing Obligations and Disclosures requirements) Regulations
2015.
3) The Company does not have more than one reportable segment in terms of AS 17 hence segment wise reporting is not
applicable.
4) We confirm and declare that the Audit Report of the Auditors is with an Unmodified Opinion and it doesn't contain any audit
observation(s), reservation(s), adverse comments(s) or gualification(s).

5) Figures of previous year / period have been regrouped /recast wherever necessary, in order to make them comparable.

6) These financial statements includes the year-to-date results of the following entities: -
I. Vertoz INC, USA (Wholly Owned Subsidiary)
II. Vertoz Ltd, UK (Wholly Owned Subsidiary)
IIl. Vertoz Advertising FZ-LLC, UAE (Subsidiary of Vertoz Ltd, UK)
IV. AdNet Holdings INC, USA (Subsidiary of Vertoz INC, USA)
V. ZKraft INC, USA (Subsidiary of Vertoz INC, USA)
VI. PubNX INC, USA (Subsidiary of Vertoz INC, USA)
VII. AdMozart INC, USA (Subsidiary of Vertoz INC, USA)
VIIl. AdZurite INC, USA (Subsidiary of Vertoz INC, USA)
IX. AdZurite Solutions Pvt. Ltd., India (Wholly Owned Subsidiary)
7) The Company is giving consolidated financial results first time, therefore previous year comparision could not be
ascertained in this result.

8) The outbreak of Coronavirus (COVID-19) pandemic globally is causing a slowdown in economic activity. In many countries,
businesses are being forced to cease or limit their operations for long or indefinite period. Measures taken to contain the spread
of the virus, including travel bans, quarantines, social distancing, and closures of non-essential services have triggered
disruptions to businesses worldwide, resulting in an economic slowdown and uncertainties pertaining to future operations.

The Company has considered the possible effects that may result from COVID 19 on the carrying amounts of its assets. In
developing the assumptions relating to the possible future uncertainties in the global conditions because of the pandemic, the
Company, as on date on approval of these financial results have used variable information as available. The Company has
performed sensitivity analysis on the assumptions used and based on current estimates expects the carrying amount of these
assets will be recovered.

The impact of COYID 19 may differ from that estimated as at the date of approval of these financial results. The Company will
continue to monitor any material changes to the operations based on future economic conditions.
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